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%@ WINES PRIVATE LIMITED %

NOTICE OF 25™ ANNUAL GE L MEETING

NOTICE is hereby given that the Twenty Fifih Annual General Meeting (AGM) of the members of N D
WINES PRIVATE LIMITED (CIN No; US1220MH2000PTC124086) will be held on Monday,
23" June 2025 at 11.30 A.M. (IST) through video conferencing (VC) / other audio-visual means
(OAVM) from the registered office of the Company to transact the following business:

ORDINARY BUSINESS:

To consider and adopt the audited Financial Statements of the Company for the financial year ended
31* March 20235 together with the Report of the Board of Directors and the Auditors thereon.

Re-appointment of Director in the place of retiring Director

To re-appoint Mr, Gorakh Gaikwad (DIN 10584339), who retires by rotation and being eligible
offers himself for re-appointment.

To consider and if thought fit, 10 pass the following resolution, with or without modification(s), as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act, 2013 and
rules made thereunder (including any statutory modification and re-enactment thereof) and other
applicable provisions, if any of the Companies Act, 2013, Mr. Gorakh Gaikwad (DIN 10584339),
who is liable to retire by rotation at the 25" Annual General Meeting and being eligible has offered
himself for appointment, be and is hereby re-appointed as a Director of the Company, liable to
retire by rotation.

Winery: Goat No. 740/11/2, A/P Khedgaon, Lal, - Dindori, Dist, - Neshik - 422205, haharnshira, India.
Regd. Office: 941, Solaris One, N.S, Phadke Marg, Andheri (E), Mumbai - 400069, Mabarashira, Indis,
Tel: 022-612B0606 « Email; infof@ndwines.in » CIN; US1220MH 20000 TC 124086



NOTES:

o

VIRTUAL MEETING

The Ministry of Corporate Affairs (MCA), vide its General Circular No. 20/2020 dated Sth May 2020
read with the subsequent circulars issued from time to time, the latest one being General Circular No.
09/2024 dated 19th September 2024 (*MCA Circulars"), has allowed the Companies to conduct the
Annual General Meeting (*AGM") through Video Conferencing (*VC*) or Other Audio-Visual Means
(*OAVM’) till 30th September 2025, In compliance with the provisions of the Companies Act, 2013
(the *Act’) and MCA Circulars, the 25™ AGM of the Company shall be conducted through VC/OAVM.

The deemed venue for this AGM shall be the registered office of the Company.

Facility of joining the AGM through VC facility for members shall open 30 minutes before the time
scheduled for the AGM,

ELECTRONIC COPY OF ANNUAL REPORT AND NOTICE OF THE 25TH ANNUAL
GENERAL MEETING

Pursuant to MCA Circulars, the Notice of the AGM along with the Annual Report 2024-25 is being
sent only through electronic mode to those members whose e-mail addresses are registered with the
Company. Members are requested to register email address, if not done earlier by sending email to
esirindwines.com

PROXY

Pursuant to the provisions of the Companies Act, 2013 (“the Act™), a member entitled to attend and
vote at the AGM is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need
not be 4 Member of the Company, However, in terms of the MCA circulars, as this AGM is being held
through VC / OAVM, and physical attendance of Members has been dispensed with, accordingly, the
facility for appointment of proxies by the Members will not be available for this AGM and therefore,
the Proxy Form and Attendance Slip are not annexed to this Notice,

Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

All decuments referred to in the accompanying notice are open for inspection at the Registered Office
of the company during office hours on all working days except Saturdays and Sundays between 11.00
a.m. and 1.00 p.m. up to the date of the 25" Annual General Meeting.

Corporate Members are requested to send a duly centified copy of Board Resolution/Power of Attorney
authorizing their representative to attend and vote at the General Meeting,

AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circulars.



7. DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT

The material facts in respect of the business under Item Nos. 2 set out above and the details as required
under Secretarial Standard on General Meeting (SS-2) issued by the Institute of Company Secretaries
of India in respect of the persons seeking re-appointment as Director at the AGM, is annexed as
Annexure 1 and forms part of this Notice.

By Order of the Board of Directors
For N D Wines Private Limited

fhlliﬂhek Kapoor I

Director
DIN: 06693435

Registered Office:
901, Solaris One,

JN. 8. Phadke Marg, Andheri (E),
Mumbai - 400069
(CIN No: U51220MH2000PTC124086)
Date: 7% May 2025
Place: Mumbai



ANNEXURE TO THE NOTICE OF AGM

Details of Director Seeking Appointment/Re-Appointment at the Annual General Meeting

Name Mr. Gorakh Gaikwad
Directors  Identification | 10584339
Number (DIN}

| Age 44

Qualification

He is the Chief Operating Officer and Chief Wine Maker of Parent
Company. He holds a bachelor's degree in chemistry from University of
Pune and a post graduate diploma in Industrial Fermentation and Alcohol
technology from VSI. He has previously worked with different wineries in
various capacities. He played a key role in establishing our winery in
Karnataka from scratch. His passion and expertise have contributed
significantly to the success and growth of the Company in the wine industry.

Experience

He has previously worked with different wineries in various capacities, He
played a key role in establishing our winery in Karnataka from scratch,

Terms & Conditions of
appointment/re-
appointment

Date of first Appointment
on the Board of the
Company

12" April 2024

Sharcholding in  the
Company

Nil

Relation  with  other
Directors, Manager or
_KMP

Mo. of Meetings of Board
attended during the year

Other Directorship,
Membership/
Chairmanship of
committees of  other
Boards

Nil

Listed entities from
which the person has
resigned in the past three
years

Nil

Disclosure of
relationships between
directors inter-se

Nil

e |



N D WINES PRIVATE LIMITED

Directors’ Report

To,
The Members,

The Directors present the 25" Annual Report and the Audited Accounts of N D Wines Private Limited for
the financial year ended 31* March 2025.

1. Financial Highlights

(INR in Crores)
Particulars 2024-25 2023-24
Gross Income 58.99 2.54
Earnings Before Interest, Depreciation, 34.10 1.07
Tax, Amortization and Exceptional items
(EBIDTAE)
Earnings Before Interest, Depreciation, Tax 34.10 1.07
and Amortization (EBITDA)
Finance Charges 1.38 -
Provision for Depreciation 0.63 0.44
¥ [ Net Profit /(Loss) Before Tax 32.09 0.63
Provision for Tax 8.33 0.20
Other Comprehensive Loss (net of tax) (0.10) -
Total Comprehensive Income/(Loss) 23.66 0.43
Balance of Profit brought forward 8.09 9.19
Balance available for appropriation 31.75 9.62
Dividend paid on Equity Shares - 1.53
Surplus carried to Balance Sheet 31.75 8.09

Your directors are hopeful for a bright future of the Company in the years to come.

2. Review of Operations

The Company's revenue grown by 2177 % from INR 2.59 Cr in FY24 to INR 58.99 Cr in
FY25.Company's EBITDA is INR 34.13 Cr in FY25, Profit before tax is INR 32.10 Cr and Profit after
tax is INR 23.77 Cr.

Your Directors are taking continuous efforts to increase the revenue of the company in years to come.

3. State of Affairs

N D Wines Private Limited continues to strengthen its business through a focused approach across its
three key verticals: Winemaking, Third-Party Bottling, and Hospitality.




The hospitality segment, anchored by The Bottle Shop, has received encouraging feedback from
visitors, reinforcing our commitment to enhancing the customer experience. Building on this
momentum, the Company is expanding its hospitality footprint at N D Winery with the addition of a
rew restanrant and tasting room, designed to elevate the brand experience and attract a broader
audience.

These strategic developments position the Company for accelerated growth, enhanced profitability, and
a stronger market presence as we move into FY26 and beyvond.

Share Capital

Authorised Sha itz

The Authorized Share Capital of the Company is Rs.5,00,00,000/- (Five Crores) comprising of
50,00,000 (Fifty Lakhs) Equity Shares of Rs. 10/- (Rupees Ten only) each.

"
The paid-up Share Capital of the Company is Rs. 3.28,00,000 (Three Crores and Twenty-Eight Lakhs)
consisting of 32,80,000 (Thirty-Two Lakhs Eighty Thousand only) Equity Shares Rs, 10/~ (Rupees Ten
only) each.

Dividend

The Direetors have not recommended any dividend for the year 2024-25 to conserve profits for future
operations of the business.

Transfer of Rese
Your directors do not propose transferring any amount 1o the reserves.

Directors und Key Managcerial Personnel

Pursuant to the completion of acquisition of the Company by the Sula Vineyards Limited (the ‘Holding
Company’), following were the changes in the Dircctors effective 12" April 2024:

Sr. no. | Name of Director Particulars of change

| Ashok Vinshnupant Gailowad Resignation
2, | Manikaro Gangadhar Patil Resignation

3. | Ramnath Patilbua Salunke Resignation
4. | Balasaheb Sampatrao Kadam Resignation
5. | Subhash Vishnu Gaikwad Resignation
6. | Shriram Namdeo Kakrela Resignation
7. | Ranjit Pundlik Patil Resignation
B Usha Ranjit Patil Resignation
9, | Gulab Gangadhar Patil Resignation
10, | Monit Ravindra Dhavale Appointment
11, | Gorakh Kondaji Gaikwad Appoiniment
12. | Abhishek Kapoor Appointment




Accordingly, as of 31" March 2025, the directors of the company were Mr. Abhishek Kapoor,
Mr. Gorakh Kondaji Gaikwad and Mr. Monit Ravindra Dhavale.

8. Disclosure

Based on the declarations and confirmations received from the Directors, none of the Directors of the
Company are disqualified from being appointed as Directors of the Company.

9. Mectings of the Board

The Board of Directors met 7 times during the financial year from 1% April 2024 to 31" March 2025.
The dates on which the board meetings were held are 4™ April 2024; 12 April 2024; 6% May, 2024;
18™ June 2024; 5% August 2024; 11™ November 2024 and 4% February 2025,

10. Directors Responsibility Statement

Pursuant to Section 134 (3)(c) and 134(3) of the Companies Act, 2013, Directors of your Company
sontfirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(b) the Directors have selected such accounting policies and applied them consistently and made
! Jjudgments and estimates thal are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of

the company for that period:

(c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the annual accounts have been prepared on a going concern basis;

(e) proper systems to ensure compliance with the provisions of all applicable laws are in place and that
such systems are adequate and are operating effectively.

11, Auditors

M/s Walker Chandiok & Co. LLP, Chartered Accountants, (Firm Registration No. 001076N/N500013),
have been appointed as Statutory Auditors of the Company at the 24™ AGM held on 18" June, 2024
for a term of five year from conclusion of 24 AGM till the conclusion of the 29" Annual General
Meeting of the Company o be held in the year 2029 at such remuneration as may be decided by the
Board of Directors of the Company. Pursuant to the amendments of Section 139 of the Companies Act,
2013 by the Companies Amendment Act, 2017 notified on 7* May, 2018, the requirement of ratification
of their appointment by the Members has been withdrawn,




12.

13.

14.

15.

16.

17

18.

M/s Walker Chandiok & Co. LLP have confirmed their eligibility and qualification required under
Section 139, 141 and other applicable provisions of the Companies Act, 2013 and Rules issued
thereunder (including any statutory modification(s) or re-enactments(s) thereof for the time being in
foree).

Extract of Annual Return

The extract of annual return in Form MGT-7 as required under Section 92(3) of the Companies Act and
Rule 12 of the Companies (Management and Administration) Rules, 2014 and available on the
Company's website at https://sulavineyards.com/investor-relations.php.

Subsidiaries/ Joint Venturg/ ia nies:

The Company has no subsidiaries, associate companies or joint venture companies within the meaning
of section 2(6) of the Companies Act, 2013 (“Act”).

f commitments, if any, affecting t i ition of the compan
have occurred between the end of the financial vear of the company to which the financial

statements relate and the date of the report.

Other than stated elsewhere in this report, there are no material changes and commitments affecting
the financial position of the Company between the end of the financial year and the date of this report.

Risk Management

Risk Management is considered as one of the important aspects of our corporate strategy. The Risk
Management Policy has been adopted in pursuance to Section 134 of the Companies Act, 2013 which
promotes a proactive approach in reporting, evaluating and resolving risks associated with the business.
Periodic assessment of risks assists the Board of Directors in overseeing the Company's risk
management processes and controls,

During the year, no major risks were noticed, which may threaten the existence of the Company.

Particulars of Deposiis

The Company has not accepted any deposit (under Rule 2[c] of the Companies |Acceptance of
Deposits] Rules, 2014} within the meaning of Sections 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014 (including any statutory modification(s) or re-
enactmeni(s) for the time being in force).

Loans, Guarantees and investments

Pursuant to Section 186 of the Companies Act, 2013 disclosure on particulars relating to Loans,
Advances, Guarantees and Investments are provided as part of the financial statements.

Details of adeguacy of internal financial controls

The Company has an effective internal control and risk mitigation environment which ensures that the




19,

10,

21

22,

23,

busingss and operations are managed efficiently and effectively, assets are safepuarded, regulatory
requirements are complied with and that all transactions are authorized, recorded and reported correctly.

The Company remains committed to improving the effectiveness of internal control systems for
business processes regarding its operations, financial reporting and compliance with applicable laws
and regulations.

n to Remarks: In the Statutory Anditors’ Report

The statutory audit report for the year 2024-25 does not contain any qualification, reservation or adverse
remark or disclaimer made by Statutory Auditors.

Maintenance of Cost Records

The provisions pertaining to maintenance of Cost Records as specified by the Central Government
under subsection (1) of section 148 of the Companies Act, 2013, are not applicable to the Company.

Contracts or arrangements with related part

During the year under review, all related party transactions entered into by the Company were approved
by the Board and were at arm’s length and in the ordinary course of business. The Company did not
have any contracts or arrangements with related parties in terms of Section 188(1) of the Companies
Act, 2013, Also, there were no material related party contracts entered into by the Company during the
year under review.

Accordingly, the disclosure of related parly transactions as required under Section 134(3)(h) of the Act
in Form ACC-2 is not applicable to the Company for FY 2024-25 and hence does not form part of this
report.

Details of significant and material orders passed by the lators or conris

There have been no significant and material orders passed by the Regulators, Courts or Tribunals which
would impact the going concern status and Company's operations in future.

Prevention of Sexual Harassment of Woman at Workplace

Your Company is committed to providing a safe, healthy and conducive environment for all people
associated with us. Internal Complainant Committee/ Complainant Redressal Committee has been
constituted at various locations pursuant to the provisions of the Prevention of Sexual Harassment of
Women at Workplace which shall ensure complete confidentiality and fair enquiry process of the
complaints received. During the year under review, no cases of sexual harassment were reported.




24. Conservation of energy, technology absorption and foreign exchange carnings and outgo
A. Conservation of energy

Your Company understands the importance of conserving energy and all possible efforts have been
made to minimize its consumption,

B. Technology absorption, adoption and innovation

The company has made all possible efforts to absorb the technology to its fullest capacity, No major
adaptations and innovations carried out in technology are being used,

C. Foreign earnings and Outgo
(in millions)

Foreign Exchange Year ended 31.03.2025 | Year ended 31.03.2024
(i} Earnings Mil il
(i) Quigo 0.02 Nil

25, Secretarial Standards
i
The Secretarial Standards SS-1 and 5S-2 issued and notified by the Institute of Company Secretaries
of India has been complied with by the Company during the financial year under review.

26. Acknowledgements

Your directors would like to express their sincere appreciation for the assistance and co-operation
received from the banks, Government authorities, customers, vendors and members during the year
under review. Your directors take this opportunity to place on record their deep sense of appreciation
for the committed services by the Company's executives, staff and workers. The Directors would also
like to thank the shareholders for their support and contribution. We look forward to their continued
support in future.

For and on behalf of the Board of Directors

Gorakh Gaikwad Abhishek K:j]r

Direcior Director
DIN: 10584339 DIN: 06693435

Place: Mumbai
Date: 7" May 2025




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

18t Fhoor, Towse 111,

Ona Intercsaional Center,
5 B Marg, Frabhadeyi (W],
Mumbal - 400013
Maharashima, India

T +R 22 8475 2600

Independent Auditor's Report

To the Members of N D Wines Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of N D Wines Private Limited (the Company'), which
comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cazh Flow and the Statement of Changes in Equity for the year then ended, and notes
to the financial staternants, including material accounting policy information and other explanatory information.

In our opinion and to the best of our infarmation and according to the explanations given to us, the aferesaid financial
statements give the Information required by the Companies Act, 2013 ('the Act’) in the manner o required and give
a true and fair view in conformity with the Indian Accounting Standards (Ind AS') specified under section 133 of the
Act read with the Companies {Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit (inciuding other
comprehensive income), Its cash flows and the changes in equily for the year ended on thal date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Cur responsibilities under those standards are further described In the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company In accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ('|CAI') together with the ethical reguirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Cherterad Accountants Wekar Chandiok & Co LLP s regisiesaed
wilh (milad Gebblly with [dantification

Offices n Ahmeadakbad, Bengalere, Chandigarh, Chennal, Dehradun, Goa, Gurugeam, Hyderabad, nurmber AAC-2085 and has its regislensd

Indone, Kachl, Kolkaia, Mumbal, Mew Delhl, Nebda and Pune office at L-41, Connavght Circus, Duter
Circla, Mesw Delhl. 110001, [rdiz



N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other information. The other information cemprises the
infarmation included in the Director's Report, but does net include the financial statements and cur auditor's report
thereon.

Our opinion on the financlal statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility |s to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there iz a material misstatement of this other information, we are required to report that
fact, We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The Company’s
Board of Directors are responsible for the matters stated In section 134(5) of the Act with respect to the preparation
and presentation of lhese financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibliity also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent, and design, Implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
ralevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statemants

Our objectives are to obtain reasonabie assurance about whether the financial stalements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Charered Accountants ‘Walkier Chandliok & Co LLP ia regisigned
with limided llabllity with (dentfication

Offices in Ahmedabad, Bangaluru, Chandigarh, Chenna, Debradun, Goa, Guugram, Hyderabed,  number AAG-2005 ansd has its regisisred
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

8. As part of an audit in accardance with Standards on Auditing, specified under section 143(10) of the Act we exercise
professlonal judgment and maintain professional skepticism throughout the audit. We also;

= |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audil evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from emor, as fraud may invalve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in arder to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whather the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such contrals;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures mada by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's abllity to confinue as a going concern, |f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statemants or, if such disclosures are inadequate, to maodify our opinion. Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

s Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whather the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

8. We communicate with those charged with governance regarding, among other matters, the planned scops and
timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we
identify during our audit

Other Matter

10. The comparative financial Information for the year ended 31 March 2024 and the transition dale opening balance
sheet as at 1 April 2023 prepared in accordance with Ind AS included in these financial statements, are based on
the previously issued statutory financial statements for the year ended 31 March 2024 and 31 March 2023
respectively prepared in accordance with Accounting Standards prescribed under Section 133 of the Act, read with
Companies (Accounting Standards) Rules, 2021 (as amended) which were audited by the predecessor auditor
whose reports dated 11 April 2024 and 2 September 2023 respectively expressed unmaodified opinion on those
financial staterments, and have been adjusted for the differences in the accounfing principles adopted by the
Company on transition to Ind AS, which have been audited by us. Our opinion is not madified in respect of this
matter.

Charlared Accounianis Walker Chandiok & Co LLP is registered
with Bimites liabllity with Sdaditifeation

Offices in Anmedabed, Bengalun, Chandigarh, Ghenna, Dehradun, Goa, Gurugram, Hyderabad, number AAC-2085 and has Hs registersd

Indore, Kochi, Kolkata, Mumbai, Mew Daethi, Nolda amd Pune office at L1, Connaught Circus, Cuber
Clrela, Mo Dalnd, 1 10001, India
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N D Wines Private Limited
Independeant Auditor's Report on Audit of the Financial Statements

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year, Accordingly, reporting under seclion 187(18) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central Government of
India in terms of section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we repart, o
the extent applicable, that;

a) We have sought and obtained all the Information and explanations which to the best of our knowledgs and
belief were necessary for the purpose of our audit of the accompanying financlal statements;

b} Except for the matters stated in paragraph 13({h){vi) below on reporting under Rule 11{g)} of the Companies
{Audit and Auditers) Rules, 2014 {as amended), in cur opinion, proper books of account as required by law
have bean kept by the Company so far as it appears from our examination of those books;

2]  The financial statements dealt with by this report are in agreement with the books of account;

d) In our apinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

&) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2025 fram being appointed as a director in terms
of section 1642) of the Act;

fi The qualification relating to the maintenance of accounts and other matters connected therewith are as stated
in paragraph 13(b) above on reporfing under section 143(3){b) of the Act and paragraph 13(h){vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 {as amended),

g) With respect to the adeguacy of the internal financial controls with reference lo financial statements of the
Company as on 31 March 2025 and the cperating effectiveness of such controls, refer to our separate report
in Annexure || wherein we have expressed an unmodified opinion; and

Chartared Accountanis Walker Chendiok & Co LLP is registened

wilh lirmited Babdily with |denbficaton
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

hi  With respect to the other malters to be Included in the Auditor's Report in accordance with rule 11 of the

Companies

(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information

and according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact its financial position as al 31

March

2025,

ii. The Company did not have any long-term contracts Including derivative contracts for which there were
any material foreseeable losses as at 31 March 2025,

li.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2025;

a.

The managemaent has represented that, to the best of its knowledge and belief, as disclosed in note
45(v) to the financial statements, no funds have been advanced or loaned or invested (either from
bormowed funds or securities premium or any other sources or kind of funds) by the Company ta or
in any person(s) or entity(ies), including foreign entities (‘the Intermediaries’, with the
understanding, whether recorded in wriling or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persans or entities identified In any manner whatsoaver
by ar on behalf of the Company (‘the Ultimate Beneficiaries') ar provide any guarantes, securily of
the like on behalf of the Ultimate Beneficlaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in note
45(vi) to the financial statements, no funds have been received by the Company from any person(s)
or entity(les), including forelgn entities ('the Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ('Ultimate Beneficlaries’) or provide any guarantes, securily or the like on behalf of the
Ultimate Beneficlaries; and

Based on such audit procedures performed as considered reasonable and appropriate In the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any matenal misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2025.

Chartsrad Accourtmnbs

Oificea i Ahmedabad.
Indore, Kochi, Kelkata,
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

vi.  Asstated in Note 44 to the financial statements and based on our examination which included test checks,
the Company, except for instances mentioned below, in respect of financial year commencing on 1 April
2024, has used accounting software for maintaining its books of account, which have a feature of recording
audit trail (edit log) facility and the same have been operated throughout the year for all relevant transactions
recorded In the software. During the course of our audit, we did not come across any Instance of audit trail
feature being tampered with, other than the consequential impact of the exception menticned below.
Furthermare, the audit trail has been preserved by the Company as per the statutory requirements for record
retention from the date the audit trail was enabled for the accounting software |

1. The audit trail feature was not enabled for the period 1 April 2024 to 12 April 2024 for the accounting
software used for malntenanca of all accounting records.

2. Further, effective 1 October 2024, the Company migrated to a new accounting software used for
maintaining all accounting records which Is cperated by a third-party scftware service provider, In the
absence of any information on existence of audit trail (edit logs) for any direct changes made at the
database level in the 'Independent Service Auditor's Assurance Report on the Description of Cantrols,
their Design and Operating Effectiveness’ ("Type 2 report’ issued in accordance with ISAE 3402,
Assurance Reports on Controls at a Service Organization), we are unable to comment on whether
audit trall feature with respect to the database of the said software was enabled and operated
throughout the period,

For Walker Chandiok & Co LLP
Charlered Accountants
Firm's Reaistration No.: 001078N/N500013

Rohan Jain
Partnar
Membership Mo.; 139536

UDIN: 25139536BMONNI4T16

Place: Mumbai
Date: 07 May 2025
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M D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

Annexure | referred to In paragraph 12 of the Independent Auditor's Report of even date to the membars of
N D Wines Private Limited on the financial statements for the year ended 31 March 2025

In terms of the Information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we report that:

(I (&) (&) The Campany has maintained proper records showing full particulars, including quantitative detalls
and situation of property, plant and aguipment, capital work-in-progress and relevant details of right-of-
use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3{i){a}(B)
of the Order is not applicable to the Company.

(b) The Company has a regular programmea of physical verification of its property plant and aquipmeant, capital
work-in-progress and relevant details of right-of-use assets under which the assets are physically verified
in a phased manner over a period of 3 years, which in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this programme, certain property,
plant and equipment, capital work-in-progress and relevant detalls of right- of- use assets were verified
during the year and no material discrepancies were noticed on such verification.

{c} The title deads of all the immovable properties held by the Company {other than properties where the

Company is the lesses and the lease agreaments are duly executed in favour of the lessee), disclosed In
Note 3 to the financial statements, are held in the name of the Company.
For title deeds of immovable properties in the nature of land situated at Maharashtra with gross carrying
values of INR 5.05 crores as at 31 March 2025, which have been mortgaged az security for loans or
borrowings taken by the Company, confirmations with respect to title of the Company have been directly
obtained by us from the respective lenders.

(d) The Company has adopted cost model for its Property, Plant and Equipment (including right-of-use
assets). Accordingly, reporting under clause 3{i)(d) of the Order is not applicable to the Company.

{e) Mo proceedings have been initiated or are pending against the Company for holding any benami property
undar the Prohibition of Benami Property Transactions Act, 1888 (as amended) and rules made
thareundar,

{iiy (&) The management has conducted physical verification of inventory at reasonable intervals during the year.
In our apinion, the coverage and procedure of such verification by the management is appropriate and
no discrepancies of 10% or more in the aggregate for each class of inventary were noticed as compared
to book records.

{b) As disclosed in Note 14.6 to the financial statements, the Company has been sanctioned a working capital limit
in excess of INR & crores by banks based on the security of eurrent assets. The quarterly statements, in respect
of the warking capital limits have been filed by the Company with such banks and such statlements are in
agreement with the books of account of the Company for the respective periods which were not subject to audil.
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

(i} The Company has not made investments (n, provided any guarantee or security or granted gny loans or
advances in the nature of loans to companies, firms, limited liability parinerships during the year.
However, the Company has granted unsecured loans to others {employees) during the Yyear, in respect
of which:

{a) The Company has granted loans to others (employees) during the year as per details given below:
(INR in crores)

Particulars Loans

Aggregate amount granted during the year:
- Others 0.09

Balance outstanding as at balance sheet date:

- Others 007

(b) The Company has granted unsecured loans to others (employees) and in our opinion, and according
to the information and explanations given to us, the terms and conditions of the grant of all loans are,
prima facie, not prejudicial to the interest of the Company.

{c) In respect of unsecured loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/receipts of principal and interest are
regular,

{d) There is no amount which is overdue for more than 80 days in respect of loans granted to such other
parties.

{2) The Company has grantad loans which had fallen due during the year and were repaid on or before
the due date. Further, no fresh loans were granted to any parly to seitle the overdue loans.

[l The Company has not granted any loans which are repayable on demand or without specifying any terms
or period of repayment,

{iv) The Company has not entered into any transaction covered under Sections 185 and 188 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

{v)} In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be depesits within the
meaning of Sections 73 to 76 of the Act and the Companles (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reparting under clause 3(v) of the Order is not applicable to the Company.
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

(vi)

The Central Government has not specified mainienance of cost records under sub-saction {1) of Section
148 of the Act, in respect of Company's products/ services / business activities. Accordingly, reporting
under clause 3{vi) of the Order is not applicable,

(vii) (@) In our opinion, and accarding to the infarmation and explanations given to us, undisputed statutory dues

(b}

{wiii)

(i) (a)

including goods and services tax, provident fund, empleyees’ state insurance, Income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the Company,
though there have been slight delays in a few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they became

payable.

According to the information and explanations given to us. we report that there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate authaorities on
account of any disputa.

According to the information and explanations given to us, no transactions were surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which
have not been previously recorded in the books of account

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the infarmation and explanations given to us including representation received from the

(6]

{d)

(e)

management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financial institution or government or any government
autharity.

In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained,

In our opinion and according to the information and explanations given to us, and on an overall
examination of the financlal statements of the Company, funds raised by the Company on short term
basis have, prima facie, not been utilised for long term purposas,

According to the information and explanations given to us, the Company does not have any subsidiaries,
assoclates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3{ix)(f) of the Order
is not applicable to the Company
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

{x} (&) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year, Accordingly, reporting under clause 3{x){a) of the Order is not applicable to the
Company.

(b} According to the Information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or {fully,
partially or optionally) convertible debentures during the year. Accordingly, reporting under clause 3{x)(b} of the
Order is not applicable to the Company.

{(xl) (a) To the best of our knowledge and according fo the information and explanations given to us, no fraud by the
Company of no fraud on the Company has been noticed or reported during the period coverad by our audit.

(b} According to the information and explanations given to us including the representation made to us by the
managerment of the Company. no report under sub-section 12 of Section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit,

{c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

(xiiy The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.

{xiii) In our opinion and according to the information and explanafions given to us, all transactions entered into by the
Company with the related parfies are in compliance with Section 188 of the Act, Further, the detalls of such related
party transactions have been disclosed in the financial statements, as reguired under Indian Accounting Standard
{Ind AS) 24, Related Party Disclosures specified in Companies {Indian Accounting Standards) Rules 2015 as
prescribed under Section 133 of the Act. Further, according to the Information and explanations given to us, the
Company is not required to constitute an audit committee under Section 177 of the Act,

{xiv) According to the information and explanations given to us, the Company Is not required to have an Internal audit
system as per the provisions of Section 138 of the Act. Accordingly, reporting under clause 3(xiv) of the Crder is
not applicable to the Company,

{(xv) According to the information and explanation given to us, the Company has not entered into any nen-cash
transactions with its directors or persens connected with its directors and accordingly, reporting under clause 3(xv)
of the Order with respect to compliance with the provisions of Section 182 of the Act are not applicable to the
Company.

{xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, repoerting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.
Further, bazed on the information and explanations given to us and as represented by the management of the
Company, the Group {as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have
any CIC. Accordingly, reparting under clause 3(xvi){d) of the Order is not applicable to the Company.

_—
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N D Wines Private Limited
Independent Auditor's Report on Audit of the Financial Statements

(wvil) The Company has not incurred any cash losses in the current financial year as well as the immediately preceding

financial year,

(xwlii) There has been resignation of the stalutory auditors dusing the year and based on the information and explanations

(wix)

{xx)

given to us by the management and the response received by us pursuant to our communication with the outgoing
auditors, there have been no issues, objections or concemns raised by the outgoing auditors

According to the infarmation and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the financial
statements, our knowledge of the plans of the Board of Directors and management and based on our examination
of the evidence supporting the assumptions, nothing has come to cur attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Coempany Is not capable of mesting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audif report and we neither give any
guarantee nor any assurance that all liabilities falling due within a peried of one year from the balance sheest date,
will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does nol meet the criteria as specified
under sub-section (1) of Section 135 of the Act read with the Companies (Corporate Social Respensibility Policy)
Rules, 2014 and acceordingly, reporting under clause 3(xx) of the Order is not applicable te the Company,

(xxl} The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of standalone financial statements

of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Mo.: 001078NMNS00013

-

Rohan Main
FPartner
Membership MNo.: 139536

UDIN: 25139536BMONNI4T16

Flace: Mumbai
Date: 07 May 2025
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N D Wines Private Limited
Independent Auditor's Report for the Audit of Financial Statements

Annexure Il to the Independent Auditor’s Report on the Internal financial controls with reference to the
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act')

In canjunction with our audit of the financial statements of N D Wines Private Limited ('the Company'} as at and
for the year ended 31 March 2025, we have audited the internal financial controls with reference to financial
stalements of the Company as at that dste,

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors Is responsible for establishing and maintaining internal financial controls based
on the jnternal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control =tated in the Guidance Note on Audit of Internal Financial
Controls aver Financial Reporting ('Guidance Note') issued by the Institute of Chartered Accountants of India {'|CAI').
These responsibilities include the design, implementation and maintenance of adequate internal financial contrals
that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adnerance to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the acouracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statemants based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by
ICAl prescribed under Section 143{10) of the Act, to the extent applicable to an audit of internal financial controls
with reference lo financial statements, and the Guidance Mote issued by the |CAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate Internal financial controls with reference to financial statements were established
and malntainad and if such controls operated effectively in all material respacts.

Our audit involves perdforming procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such intermal financlal contrals,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's jJudgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or ermar,

We believe that the audit evidence we have obtained is sufficient and appropniate to provide a basis for our audit
opinion on the Company's Internal financial controls with reference to financial statemeants.
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N D Wines Private Limited
Independent Auditor’s Report for the Audit of Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain o the
maintenance of records that, In reascnable detall, accurately and fairly reflect the transactions and dispositions of
the assets of the company, (2) provide reasonable assurance that transactions are recorded as necessary to permil
preparation of financial statements in accordance with generally accepted acoounting principles, and that receipts
and expenditures of the company are being made only In accordance with authorisations of management and
directors af the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unautherised acquisition, use, or dizposition of the company's assets that could have a material effect on the financial
slatements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of contrels, material misstatements due te error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financlal statements to future periods are subject to the rigk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adeguate Internal financial controls with reference to
financial statements and such conirels were operating effectively as at 31 March 2025, based on the internal financial
controls with reference to financlal statements criterla established by the Company considering the essential
components of intemal control stated in the Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Mo.; 00107EN/MNS00013

e
..--"_:

Raohan Jain
Partner

Mambership MNo.: 130536
UDIN: 25139536BMONNI4T16

Place: Mumbai
Date: 07 May 2025
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M O Wines Private Limited
Balance Sheet as at 31 March 2025
(Amount in INR crora, unless otherwise stated)

Note No. As at As al As al
31 March 2026 31 March 2024 1 April 2023
ASEETS
Mon-current assets
Property, plant and equipment 3 21.10 11.90 11.86
Right-of-use assets ak 0.26 - -
Capital work-in-progress hel= 0.86 J 2
Financial azsets
Other investment A 0.00 0.00 .00
Loans & 0.04 3 2
Hher limancial assets i 1.58 0.37 0.61
Mon-current tax assels (net) 174 7 0.12 0.05
Other non-curran! assets 7 5.03 - -
Total non-current assets 28.86 12.39 12.52
Currant assets
Inventories B 10.00 0.19 Q.19
Financial assets
Trade recelvablas L] 29.63 0.30 030
Cash and cash equivalents 10 1.74 073 0.29
Bank balances other lhan cash and cash equivalents 11 0.71 = =
Loans 5 0.03 -
Other financial assels B 8.59 - 0.82
Other curnent aasels T 0.12 0.37 0.78
Total current sssaets 51.82 1.59 238
TOTAL ASSETS B0.68 13.898 14,90
EQUITY AND LIABILITIES
Equity
Equity share capital 12 31.28 3.28 3.28
Othar equity 13 31.76 8.0a 8.19
Tatal aquity 35.03 11.37 12.47
Liabllities
MNan-current liabilities
Financia! liabilities
Berrowings 14 13.40 + 0.04
Lease liabilities 15 018 . -
Pravisions 16 0.30 - -
Defarred tax liabifities {net) 178 2,05 215 2.21
Total non-current liabilities 16,93 215 2.25
Current liabilities
Financial Habilities
Borrowings 14 10.45 . -
Lease labilitiss 15 0.08 - -
Trads payables 18
- Total outstanding dues of micro enlerprises and small entarprises 0.90
- Tolal outstanding dues of creditors olher than micio enlerprises
and emall enterprises B.49 008 012
Other financial liabilities 19 3.48 038 0.03
Cther current liabilities 20 3.85 0.08 0.03
Provisions 16 0.08 -
Current tax liabilitias (ret) 174 229 - -
Total current liabllities 29,72 046 0.18
TOTAL EQUITY AND LIABILITIES 80.68 1388 14.80

The accompanying notes form an Integral pan of tha financial statements




M O Wines Private Limited
Balance Shest as at 31 March 2026
{Amaunt in INR crore, unless otherwlse stated)

This |s the Balance Sheet referred 1o In our
audil report of even date

For and on behalf of Board of Directors of N D Wines Private
For Walker Chandlok & Co LLP Limited
Chartered Accountants
Fi eglstration Na. 001076M / NSDDD13

Rohan [ k&hﬁﬁshah Kapoor ) Gorakh Qaikwad
Partnar e Mireciar Hrector

: BN,
Membership No 139536 e ' DIN: DBE93435 DIN 10584339
Placa: Mumbal Place: Mumbal

Date: OF May 2025 Date: 07 May 2025



N D Wines Private Limited

Statement of Profit and Loss for the year ended 31 March 2025

{Amount in INR crore, unless otherwise stated)

Note

Year Ended Year Ended
NO. 31 March 2025 31 March 2024
Income
Revenue from aperations 21 58.47 0.08
Other income 22 0.52 2.46
Total income 58,99 2.54
Expenses
Cost of materials consurmed 23 23.73 -
Changes in inventories of finished goods and work-in-progress 24 {8.02) -
Excise duty on sales 0.99 -
Employee benefits expense 25 1.64 1.08
Other expenses;
- Selling, distribution and marketing expense 26 0.24 -
- Others 27 6.31 0.38
24.89 147
Earnings Before Interest, Depreciation, Tax and Amortisation (EBIDTA) 34,10 1.07
Finance costs 28 1.38 -
Depreciation and amortisation expense 24 0.63 0.44
Profit before tax 32.09 0.63
Tax expensel (credit) 17A
Current tax 8.40 0.26
Defarred tax {0.07) (0.08)
8.33 0.20
Met Profit for the year (A} 23.78 0.43
Other comprehensive (loss) (OCI)
[tems that will not be reclassified subsequently to profit or loss
Loss on remeasurement of defined benefit plans (net of taxes) 32 (0.10) -
Items that will be reclassified subsequently to profit or loss - -
Other comprehensive loss for the year, net of tax (B) {0.10) -
Total comprehensive income for the year (A+B) 23.66 043
Earnings per equily share of nominal value INR 10 each
Basic (in INR) 30 7243 1.31
Diluted {in INR) 30 7243 1.31

The accompanying notes form an integral part of the financial statements




M D Wines Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
{Amount in INR crore, unless otherwise stated)

This Is the Statement of Profit and Loss referred fo in our
audit repar of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Flgm Registration Mo, 0010768 / N500013
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N D Wines Private Limited
Staterment of Cash Flows for the year ended 31 March 2025
(Amount in INR crora, unless otherwise stated)

As Al As Al
31 March 2025 31 March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 32.09 0.83
Adjustments for
Depreciation and amoriisation expense 0.63 044
Interesi expansa 1.24 -
Interast income (0.08) (0.02)
Provislons no longer required written back - .08
Allowance for nen-movingl obsolele invenlory 0.02 -
1.83 0.50
Operating profit before working capital changes 33.02 1.13
Adjustments for changes in working capital:
Increase |n inventories (8.83) ”
Increase in trade recaivables (29.33) -
{Increasa) decrease In current / non-current financial and other assels {10.83) 1.08
Increase (Dacreasa) in trade payables, current 7 non-current oiher financial liabllities, other 13.32
liabilitles and provisions ; 0.25
|36.67) 1.33
Cash generatad from operaticns [2.75) 2.46
Diract taxes paid (net of refunds) |6.35) (0,26}
Net cash generated from operating activities (A) (8.10) 2.20
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, planl and equipmant and capital work-in-progress (Reler note 2 below | (12.28) (0.48)
Froceeds from sale of propeny, plant and aquipment 0.04 -
Loan given to employvees (net) {0.07) -
(Flacement of)f proceeds from maturily of bank deposits (net) (0.42) 0.24
Interast recaived 0.04 0.0z
Net cash used in investing activities (B) {12.69) {0.22)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term barrowings 21.56 -
Repaymeni of leng-term borrowings {6.71) (0.04)
Proceeds fromirepayment of shorl-tarm borrowings (net) 9.00 .
Repayment of principal porion of lease liabillies (0.06) -
Payment of interest on lease liabilties (0.02)
Interest paid (0.94) =
Dividend pald {0.03) (1.50
Mat cash generated from/ (used In) financing activities (C) 22.80 (1.54)
Met increase in cash and cash equivalents (A+B+C) 1.01 0.44
Cash and cash equlvalents at the beginning of the year 0.73 029
Cash and cash equivalants at the end of the year (Refer note 10} 1.74 Q.73

2

MNotas:-

The cash flow staternent has been prepared under the indirect method as set out In Indian Accounting Standard (Ind AS 7) Statemen! of

Cash Flows,

Additions include movements of capital advances and llabilifies for capital goods.
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N O Wines Private Limited

Statemant of Changes in Equity for the year ended 31 March 2025

(dmount in INR crore, unless otherwise stated)

a} Equlty share capital
Particulars Numbear INR Crore
Equity shares of face value INR 10 per share issued, subscribed and fully pakd-up
As at 1 April 2023 3,280,000 328
Issued during the yaar = d
As at 31 March 2024 3,280,000 128
|zsued during the year s -
As al 31 March 2025 3,280,000 3.28
b} Other aquity
Particulars R
surplus
As at 1 April 2023 0.ag
Impact on account of Ind AS transition (Refer note 2.3) B30
As at 1 April 2023 9.19
Met profit for the year 043
Payment of dividend {1.53)
As at 31 March 2024 8.09
Met profit for the year 23.76
Other comprahansive loss for the year, nat of tax (0,10}
As at 31 March 2025 11.75

This is the Stalement of Changas in Equity referred to in

our audit report of even dale

For Walker Chandiok & Co LLP

Chartered Accountants
Firm, Registration Mo, DO10TEM [ NE00013

Rohari
Pariner
Mambership No. 139538

ooy
G ~a

ol e
= 1!I.I:'_'D
muran |

Place: Mumbal
Diate: 07 May 2025

For and on behalf of Board of Directors of ND Wines Private

Limited

| Jﬁ.é# shek Kam

Direclor
CHM; 06693435

Piace: Mumbai
Date: 07 May 2025

Gorakh Gaikwad
Cirecior
DIN: 10584330




N D Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as at
and for the year ended 31 March 2025

Mote 1 Corporate Information

N D Wines Private Limited (the "Company") is a private company domiciled and headquartered in Mumbai, India
and was incorporated under the provisions of the erstwhile Companies Act, 1956, The Company having CIN
U51220MH2000PTC 124086 is engaged in the business of manufacture, purchase and sale of alcoholic beverages.
The registered office of the Company is located at 901 Solaris One, N.S, Phadke Marg, Andheri East, Mumbai-
400069,

The financial statements of the Company for the year ended 31 March 2025 (“financial statements’) were
authorised for issue in accordance with resolution of Board of Directors on 7 May 2025.

Note 2.1 Material Accounting Policies
i. Basis of Preparation

The financial statements of the Company have been prepared to comply in all material respects with the Indian
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read
with Companies (Indian Accounting Standards) Rules as amended from time to time nofified under the
Companies (Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India.

The financial statements have been prepared under the historical cost convention with the exception of certain
financial assets and liabilities in accordance with Ind AS and Presentation and disclosure requirements of
Division 11 of Schedule Il to the Companies Act, 2013, (Ind AS Comgpliant Schedule |I1) as amended from time
to time.

These financial statements for the year ended 31 March 2025 are the first financial statements which have been
prepared in accordance with Ind AS. The financial statements upto and for the year ended 31 March 2024 were
prepared in accordance with the accounting standard notified under Section 133 of the Act, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP), which have been adjusted for the
differences in the accounting principles adopted by the Company on transition to Ind AS.

The Company's financial statements are reported in Indian Rupees, which is also the Company’s functional
currency, and all values are presented in INR crore, except when otherwise indicated, Further, "0.00" dencles
amounts less than fifty thousand rupees,

ii. Operating cycle and current, non-current classification

Based on the nature of services and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current/ non-current classification of assets and liabilities. The Company presents assets and
liabilities in the Balance Sheet based on current/ non-current classification,

An Asset is Current when:

It is expectad to be realised in normal operating cycle.

It is held primarily for the purpose of trading.

It is expected to be realised within twelve months after the reporting period, or
It Is cash ar cash eguivalent.

Allother assels are classified as non-current.
A Ligbility is current when:

+ |tis expected to be seltled in normal operating cycle.

» Itis held primarily for the purpose of trading.

s Itis due to be settled within twelve months after the reparting period, or

« There is no unconditional right to defer the settiement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current

Deferred tax assets and liabilihes are clasg_iji_ecl_ as non-current assets and non-current liabilitiesrespe vef},.r.
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N D Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as at
and for the year ended 31 March 2025

ili. Accounting Estimates

The preparation of the financial statements, in conformity with the recognition and measurement principles of
Ind AS, requires the management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and the results
of operation during the reported period. Although these estimates are based upon managements best
knowledge of current events and actions, actual resulls could differ from these estimates which are recognised
in the period in which they are determined.

Critical estimates and judgements

Management believes that the estimates used in the preparation of the financial statements are prudent and
reasanable. Information about the estimates and judgements made in applying accounting policies that the most
significant effect on the amount recognised in the financial statements are as follows:

Useful lives of property, plant and equipment

The Company has estimated the useful life of each class of assets based on the nature of assets, the estimated
usage of the asset, the operating condition of the asset, past history of replacement, anticipated technological
changes, etc. The Company reviews the estimated useful lives and residual values of the assets at each
reporting period. This reassessment may result in change in depreciation and amortisation expense in the future
periods

Fair value of freehold land and other assets

Freehold Land and other assets have been valued at deemed cost as fair value on the date of transition. The
Company engaged independent valuation specialists to determine the fair value of these assets as al the date
of transition. Also refer note 2.3 of standalone financial statements.

Income taxes

The tax jurisdictions for the Company is India. Significant judgments are involved in determining the provision
for income taxes including judgment on whether tax positions are probable of being sustained in tax
assessments. A tax assessment can involve complex Issues, which can only be resolved over extended time
periods. The recognition of taxes that are subject to certain legal or economic limits or uncertainties is assessed
individually by management based on the specific facts and circumstances.

Deferred tax assels are recognised to the extent it is probable that the underlying tax loss or deductible
temporary difference will be utilised against future taxable income. This is assessed based on the Company’s
forecast of future operating results, adjusted for significant non-taxable income and expenses and specific limits
on the use of any unused tax loss or credit. The carrying amounts of deferred tax assets are reviewed at the
end of each reporting period and adjusted to the extent that it is no longer probable that sufficient taxable profit
will be available to allow the benefit of part or all of that deferred tax assel to be utilised.

Provision and contingencies

The assessmeants undertaken in recognizing provisions and contingencies have been made in accordance with
the applicable Ind AS. A provision is recognized if, as a result of a past event, the Company has a present legal
ar constructive obligation that can be estimated reliably, and it is probable that an outfiow of economic benefits
will be required to settle the obligation. Where the effect of time value of money is material, provisions are
determined by discounting the expected future cash flows, In the normal course of business, contingent liabilities
may arise from litigation and other claims against the Company. There are certain obligations which
management has concluded, based on all available facts and circumstances, are not probable of payment or
are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in
the notes but are not reflected as liabilities in the financial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company is involved, it is not expected that
such contingencies will have a material effect on its financial position or profitability. Provisions and contingent
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N D Wines Private Limited
Material accounting policy information and other gxplanatory information to the financlal statements as at
and for the year ended 31 March 2025

Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that attempt to anticipate future
events are used to calculate plan expenses and liabilities. These factors include expected discount rate
assumptions and rate of future compensation increases. To estimate these factors, actuarial consultants also
use estimates such as withdrawal, turnover, and mortality rates which require significant judgment. The actuarial
assumptions used by the Company may differ materially from actual results in future periods due to changing
market and economic conditions, regulatory events, judicial rulings, higher or lower withdrawal rates, or longer
or shorter participant life spans,

Impairment of non-financial assets

An impairment loss s recognised for the amount by which an asset's or cash-generating unit's carrying amount
exceeds its recoverable amount to determine the recoverable amount, management estimates expected future
cash flows from each asset or cash generating unit and determines a suitable interest rate in order to calculate
the present value of those cash flows, In the process of measuring expected future cash flows, management
makes assumptions about future operating results. These assumptions relate to future events and
circumstances. The actual results may vary and may cause significant adjustments to the Company's assets.
In most cases, determining the applicable discount rate involves estimating the appropriate adjustment to
market risk and the appropriate adjustment to asset-specific risk factors.

Impairment of Financial Assets

In accordance with Ind AS 108, the Company applies the expected credit loss ("ECL") model for measurement
and recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-maonth ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. Lifetime ECL are the expected credit losses resulting from all pessible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period Is recognised as income/ expense in
the Statement of Profit and Loss.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition less accumulated depreciation and accumulated
impairment losses, if any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. All other repairs and maintenance costs are charged to the Staternent of
Profit and Loss as incurred. The cost and related accumulated depreciation are eliminated from the financial
statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in
the Statement of Profit and Loss.

Capital work-in-progress

Capital work-in-progress representing expe ;ji;g,r_?-.ingurrad in respect of assets under de/ualqgggggnl and not
ready for their intended use, are carried a c@é : -'--Hﬁg‘qn udes related acquisition expensﬁghs‘,"_h ) sﬁ@ﬂmn cost,
related borrowing cost and other direct efpenditure. '\ f”r ‘ﬂ :
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M D Wines Private Limited
Material accounting policy information and other explanatory infarmation to the financial statements as al
and for the year ended 31 March 2025

vil. Depreciation and Amortisation

Depreciation on Property, plant and equipment (PPE’) is calculated using the straight-line method as per the
estimated useful lives of assets as below:

Asset category Useful life (in years) Basis of determination of useful lives
Building : 30-60 Assessed to be in line with Schedule Il to the Act
Leasehold improvement | Over the lease period | -
Plant and equipment 10-25 Assessed to be in line with Schedule Il to the Act
Furniture and fixtures 8-10 Assessed to be in line with Schedule Il to the Act
Office equipment 3-5 Assessed to be in line with Schedule Il to the Act
Computers 3 hssessed to be in line with Schedule |l to the Act

» Useful lives of asset classes determined by management estimate, which are generally lower than those
prescribed under Schedule Il to the Act are supported by internal technical assessment of the useful lives,

The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of
any change in estimate accounted for on a prospective basis.

Depreciation on additions is provided on a pro-rata basis ie., from the date on which asset is ready for use.

Gains and losses on disposals are determined by comparing proceeds with the carrying amounts. These are
accounted in Statement of profit and loss within Other income/ Other expenses.

viii. Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interast.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Campany uses valuation techniques that are appropriate in the circumstances and for which sufficlent data is
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs. All assets and liabilities for which fair value is measured or disciosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

For aseats and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarc hy by re-assessing categorisation (based
on the lowest level input that is significant tgrthe faif,value measurement as a whole) at the end of each.repering
period. At each reporting date, the Man ‘giﬁ‘re'nl analySes the movements In the values of assets g 03
which are required to be remeasured or "asﬁr‘fﬂﬁ? |




N D Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as at
and for the year ended 31 March 2025

the Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents. The Management also compares the change in the fair
value of each asset and liability with relevant external sources to determine whether the change is reasonable.

ix. Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of tha financial instrument.

Initial measurement, classification and subsequent measurement of financial assets

Except for those trade receivables that do not contain a significant financing component and are measured at
the transaction price in accordance with Ind AS 115, all financial assets are initially measured at fair value plus,
in case of financial assets other than classified as fair value through profit and loss account, transaction costs
that are attributable to the acquisition of financial asset, The Company applies Expected Credit Loss (ECL)
model for measurement and recognition of impairment loss. Different criteria to determine impairment are
applied for each category of financial assets, which are described below.

Financial assets, other than those designated and effective as hedging instruments, are classified into one of
the following categories:

- Amortised cost
- fair value through profit or loss (FVTPL), or
- fair value through other comprehensive income (FVOCI).

The classification is determined by both:

- the entity’s business model for managing the financial asset, and
- the contractual cash flow characteristics of the financial asset

All revenue and expenses relating to financial assets that are recognised in profit or loss are presented within
finance costs or other income, except for impairment of trade and other receivables which is presented within
other expenses'. Interest income and expenses are reported on an accrual basis using the effective interest
method.

For purposes of subsequent measurement, financial assets are classified in three categories:
Financial assets at amortised cost

Financial assets are measured at amortised cost if the assets meet the following conditions (and are not
designated as FYTPL):
- they are held within @ business model whose objective is to hold the financial assets and collect its
contractual cash flows, and;
_  the contractual terms of the financial assets give rise to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

After initial recognition, these are measured at amortised cost using the effective interest method.
Financial assets at FVOCI
The Company accounts for financial assets at FVOCI| if the assets meet the following conditions:
- they are held under a business model whose objective it Is "hold to collect” the associated cash flows
and sell, and
the contractual terms of the financial assets give rise to cash flows that are solely payments of principal
and interest on the principal amount outstanding

Financial assets at FVTPL
Financial assets held within a different business model other than 'hold to collect’ or 'hold to collect and sell' are
categorised at FVTPL. Further, irrespective of the business model used, financial assets whose contractual
cash flows are not solely payments of prinmpg},ﬂ ﬂi}ﬂtﬂfﬂﬁt are accounted for at FVTPL, All derivative financial
instruments fall into this category, except P:;Ft EL \Ig ted and effective as hedging instruments,

the hedge accounting requirements apply// 3, v/
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N D Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as al
and for the year ended 31 March 2025

For all equity investments the Company accounts for the investment at FVTPL. The fair value is determined in
line with the requirements of Ind AS 113 'Fair Value Measurement’,

Assets in this category are measured at fair value with gains or losses recognised in profit or loss. The fair
values of financial assets in this category are determined by reference to active market transactions or using a
valuation technique where no active market exists,

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognizes its retained interest in the assets and an asscclated
liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

a. Equity Instruments and Financial Liabllities

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial llability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting
all of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct
issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the
equity instrument,

Financial Liabilities
(i} Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilittes at FVPL, loans and borrowings and
payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

(liySubsequent Measurement

The measurement of financial liabilities depends on their classification, as described below

Financial liahilities at FWVPL:

Financial liabilities at FVPL include financial liabilities held for trading and financial liabllities designated upon
initial recognition as at FVPL. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the
Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amaortised
cost using the EIR methed, Gains and losses are recognised in staterment of profit and loss when the liabilities
are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.
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N D Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as at
and for the year ended 31 March 2025

{iii) De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired, When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as de-recognition of the original liability and recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Inventories

Inventories which comprise of raw materials, work-in-progress / semi-finished goods;, finished goods, stock-in-
trade, packing materials and consumables, chemicals, stores and spares are carried at the lower of cost or net
realisable value. The comparison of cost and net realisable value is made on an item-by-ltem basis.

Cost of inventories comprises all costs of purchase, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition. Costs of purchased inventory are determined after deducting
rebates and discounts. The cost is determined as follows:

Raw Materials, Traded goods, Packing Materials and Consumables, chemicals, stores and spares are valued
using the weighted average method.

Finished goods and work-in-progress | semi-finished goods are valued at the cost of raw materials along with
fixed production overheads being allocated on the basis of normal capacity of production facilities.

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related finished
goods.

Raw materials, components and other supplies held for use in the production of finished products are not written
down below cost except in cases when a decline in the price of materials indicates that the cost of the finished
products shall exceed the net realisable value.

The comparison of cost and net realisable value is made on an item-by-ltem basis

Obsolete, slow moving and defective inventories are identified and written down to net realisable value.

Revenue Recognition

Revenue comprises revenue from contracts with customers for sale of goods and revenue from sale of services
representing revenue from hospitality services. Revenue towards satisfaction of a performance obligation is
measured at the amount of transaction price {net of variable consideration) allocated to that performance
cbligation. The transaction price of goods sold or services rendered is net of of variable consideration of various
discounts and schemes offered by the Company as part of the contract. Revenue from sale of goods is net of
returns, trade allowances, rebates, value added laxes and such amounts collected on behalf of third parties with
an exception for excise duties. The Company has assumed that recovery of excise duty flows to the Company
on Its own account and hence is a liability of the Company irrespective of whether the goods are sold or not.

Revenue is recognised to the extent that it is probable that the ecenomic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is recognised
as and when performance obligations are satisfied by transferring goods or services to the customer, as below:

Revenue from sale of products
Revenue Is recognised on transfer of control, being on dispatch of goods or upon delivery to customer, in

accordance with the terms of sale.

(b) Revenue from sale of services

lc)

Revenue from sale of services represents revenue from hosplitality services which mainly comprise of sale of
room nights, food and beverages and allied services relating to the resort and winery, Revenue is recognized at
a point in time when the services are rendered. Revenue excludes taxes or duties collected on behalf of the
government.

Interest Income
Interest income is recognized using the effective interest rate method, The effective interest rate is the rate that

discounts estimated future cash receipts through the expected life of the financial asset to the g ____l:arnf!ng
amount of the financial asset. Interest lncﬂm; Is me:lugj\ed under the head “cther income" in the State il
and Loss s “\ &




N [ Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as at
and for the year ended 31 March 2025

(d)

(e)

xii.

xdil.

xiv.

Dividend Income
Dividend income is recognised when the right to receive payment has been established, provided that it is
probable that the economic benefits will flow to the Company and the amount of income can be measured reliably.

Other Income
Other ftems of income are accounted as and when the right to receive such income arises and it is probable that

the economic benefits will flow to the Company and the amount of income can be measured reliably
Government Grants

Grants and subsidies from the Government are recognised when there is reasonable assurance that the grant /
subsidy will be received and all attaching conditions are complied with. Government grants related to revenue
under Wine Industry Promotion Subsidy linked with value added tax, are recognised in the Statement of Profit
and Loss in the peried in which they become receivable.

Borrowing

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of ransaction costs) and the redemption
amount is recognised in Statement of profit and loss over the period of the borrowings using the effective interest
method. Borrowings are derecognised from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial llability that has been
extinguished or transferred to ancther party and the consideration paid, including any nen-cash assets transferred
or liabilities assumed, is recognised in Statement of Profit and Loss as other gains/(losses). Borrowings are
classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period.

Employee Benefits
a) Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees' state insurance, labour welfare
fund are charged as an expense based on the amount of contribution required to be made as and when services
are rendered by the employees, Company's provident fund contribution, in respect of certain employees, Is made
to a government administered fund and charged as an expense to the Statement of Profit and Loss. The above
benefits are classified as Defined Contribution Schemes as the Company has no further obligations beyond the
manthly contributians.

b} Defined Benefit Plan

The Company provides for gratuity which is a defined benefit plan the liabilities of which is determined based on
valuations, as at the balance sheet date, made by an independent actuary using the projected unit credit method.
Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the OCI, in
the period in which they occur and is not eligible to be reclassified to the Statement of Profit and Loss in
subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan
amendment or curtailment, The classification of the Company's obligation into current and non-current is as per
the actuarial valuation report.

¢) Leave entittement and compensated absences

Accumulated leave which is expected to be utilised within next twelve months, Is treated as short-term employee
benefit. Leave antitlement, other than short term compensaled absences, are provided based on an actuarial
valuation, similar to that of gratuity benefit. However, as the Company does not have an unconditional right to
defer settlement for these obligations, the above liabilities are presented as current. Re-measurement, comprising
of actuarial gains and losses, in respect of leave entitlement are recognised in the Statement of Profit and Loss
in the period in which they occur.

d) Short-term benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as expenses
at the undiscountad amounts in the Statament of Profit and Loss of the perlnd in whlch the related semce is

absancea aceur,



M D Wines Private Limited
Material accounting policy information and ather explanatory information to the financial statements as at
and for the year ended 31 Mareh 2025

xv. Leases

xvi.

by

The Company's lease asset classes primarily consist of leases for warehouses, The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange of the consideration.

At the date of the commencement of the lease, the Company recognises a right-of-use assel representing its
right to use the underlying asset for the lease term and a corresponding lease ligbility for all the lease
arrangements in which it is a lease, except for leases with a term of twelve months or less (short-term leases)
and low value leases. For these short-term and low value leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the period of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement data of the lease. They are
subsequently measured at cost less accumulated depreciation and impairment losses. Right-of-use assets
are depreciated from the commencement date on a straight-line basis over the shorter of the lease lerm and
useful life of the underlying asset. The estimated useful life of the assets are determined on the same basis
as those of property, plant and eguipment.

Right-of-use assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. Carrying amount of right-of-use asset is written down
immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable
amount.

The lease liability is initially measured at amortized cost at the present value of the future lease payments.
The future lease payments are discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rates. For a lease with reasonably similar characteristics, the
Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or
the incremental borrowing rate for the portfolio as a whole.

Right-of-use assets and lease liabilities have been separately presented in the Balance Sheet. Further, lease
payments have been classified as financing cash flows,

Income Tax

Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or Income
in the Statement of Profit and Loss, except to the extent it relates to items directly recognised in equity or in
ocl.

Current income tax

Current income tax Is recognised based on the estimated tax liability computed after taking credit for
aliowances and exemptions in accordance with the Income Tax Act, 1861. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date.

Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are
recognised for all deductible temporary differences between the financial statements' carrying amount of
existing assets and liabilities and their respective tax base. Deferred tax assets and liabilities are measured
using the enacted tax rates or tax rates that are subslantively enacted at the Balance Sheet date. The effect
on deferred tax assets and liabilities of a change in tax rates is recognised in the period that Includes the
enactment date. Deferred tax assets are only recognised to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilised, Such assets are reviewed at
each Balance Sheet date to reassess realisation.

Deferred tax assels and liabllities are offset when there is a legally enforceable right to offset current tax
assets and liabilities. Current tax assets and tax liabilities are offset where the entity has a legally enforceable
right to offset and intends either to séflle'sa et basis, or to realise the asset and, atte el
simultanecusly. lor” TN
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M D Wines Private Limited
Material accounting policy information and other explanatory information to the financial statements as at
and for the year ended 31 March 2025

xvii.

xviii.

xix.

XX.

Operating Segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. The chief operating decision maker regularly monitors and reviews the operating
result of the whole Company as single segment of “Manufacture, purchase and sale of alcoholic wines”. Thus,
as defined in Ind AS 108 “Operating Segments®, the Company’s entire business falls under this one single
operational segment and hence the necessary information has already been disclosed in the Balance Sheet
and the Statement of Profit and Loss.

Provisions, Contingent Liabilities and Contingent Assets

A pravision is recognised when the Company has a present obligation (legal or constructive) as a result of
past events and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions
(excluding gratuity and compensated absences) are determined based on management's estimate required
to settle the obligation at the Balance Sheet date. In case the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects the risks specific to the liability. When discounting is used,
the increase in the provision due fo the passage of time is recognised as a finance cost. These are reviewed
at each Balance Sheel date and adjusted to reflect the current management estimates. The Company
recognises a provision in respect of an onerous contract when the expected benefils to be derived from a
contract is lower than the unavoidable costs of meeting the future obligations under the contract. The provision
is measured at lower of the expected cost of terminating the contract and the expected net cost of fulfilling the
contract.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the contral of the Company or is a present cbligation that arises from past events but is not
recognised because it is not probable that an outflow of resources embodying economic benefils will be
required ta settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.
A contingent liability also arises, in an extremely rare case where no reliable estimate can be made. Contingent
assets are disclosed where an inflow of economic benefits is probable.

Foreign currency transactions and balances

(a) Initial Recognition
Fareign currency transactions are Initially recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction,

(b} Conversion
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at
the reporting date. Non-menetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction.

{c) Treatment of Exchange Difference
Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets
and liabilities of the Company are recognised as income or expense in the Statement of Profit and Loss

Earnings Before Interest, Tax, Depreciation and amortisation (EBIDTA)

Earnings Before Interest, Tax, Depreciation and amortization (EBIDTA) is computed by adding interest
(finance cost), tax expenses and depreciation and amortization expense to net profit for the period/year.

Note 2.2 Recent accounting pronouncements

Ministry of Corporate Affairs notifies new standards or amendments lo the exisling standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March
2025, MCA has notified Ind AS = 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating
to sale and leaseback transactions, applicable to the Company w.e.f 1 April 2024. The Company has reviewed
the new pronouncements and based on.its-evaluation has determined that it does not have any significant
impact on its financial statements as/’aj[-:;ﬁﬂ-fé‘ﬂtﬁ 2year ended 31 March 2025
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M D Winas Private Limitad

Material accounting policy and other explanatory infarmation to the financial statemants as al and for the year ended 31 March 2025

{(Ameunt in INR grore, unlass otherwiso stated)

Moto 3 Property, plant and eguipment

Partlculars Freehold land Bulldings Plant and Furniture Offica Computers Total
aguipmant  and fixtures equipment
Gross carrying value
A5 8l 1 April 2023 (Refer note 2.3) 5.05 2.9 3.69 0.21 0.00 000 11.88
Additions . - 0.48 - . - 0.48
Disposals - - - - - - =
As atl 31 March 2024 5.08 29 4,47 0.1 .00 0.00 12.34
Additlons - 6.03 3.00 022 052 0.03 8,80
Dizposals . - 10.04) - - - (0.0}
As at 31 March 2025 5.05 .94 713 0.43 0.52 0,03 22.10
Accumulated depreclation
Az gl 1 Aprll 2023 * - = = - . g
Depreciation charge 0.05 0.37 0.02 0.00 0.00 0.44
Accumulated depraciation on disposals - - - - - . -
As at 31 March 2024 0.05 0.37 0.02 0.00 0.00 0.44
Depraciation charge 005 048 0.00 002 0.00 0.58
pccumidated depraciation on disposais - - - - . .
As at 31 March 2025 - 0.10 0.88 0.02 0.02 0.00 1.00
Mot carrying value
As at 1 Apdl 2023 5.085 2o 369 0.21 .00 0.o0 11.86
Ag a1 31 March 2024 5,05 2.86 3.80 0.18 (0.00) 000 11,80
As at 31 March 2026 06 8.84 6.27 041 0.50 0.03 21.10

iy Refer note 14 lor infermalion on propety, plard and equipment pledgad a8 security agalnst barrowings of the Company.

{it) Refor note 31 for disclosurs of contraciuel commitmant for acquisiion of propery, plant and equipment

(i} The titie deeds of all immovabla properies {athar in

lesser) are held In the name ol the Company,

an properties whete the Company 1s the laseag and

lease arrangaments are duly exarcised in favour of the

{Iv} The Company has measured its propery, plant and equipment al the date of transilion al s fair value and wee (hat Tair value as its deemed cost at thal

dale (Refer Note 2.3)

Hote 34 Right-ol-use assets

Particulars

Bulilding

Total

Gross carrying value

As gl 1 Aprdl 2023
Addillans

Dispusals

As at 31 March 2024
Additlons
Disposals

0.32

0.32

As at 31 March 2026

032

0.32

Accumulated depraciation

Az al 1 April 2023
Depraciation charge
Accumulzted depraciation on disposals

As at 31 March 2024
Clepraciation charge
Accumulated depreciation on disposals

0.07

0.07

As at 31 March 2025

0.07

Mat carrying valua
A5 at 1 April 2023
As at 31 March 2024
As at 31 March 2026

Mote: Refer nola 37 for leasas and related disclosuras.
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H D Winas Private Limitad
Material accounting pollcy and other explanatory information to the financial statements as at and for the year ended 31 March 2025
{Amaunt In INR crore, unless otherwiso statad)

Mote 38 Capital wark-In-progress {'CWIF')

Projects In
progress

Particulars

Bs a1 april 2023 &
Additions -
Transferrad lo propery, plant and eguipmen! =
As at 31 March 2024 -
Additions 10.66

Transferred lo properly, plant and squipment (9.80}
As at 31 March 2025 0.66

CWIP againg schedule

As at As at As at
41 March 2026 31 March 2024 1 April 2023
Less than 1 year 0-85 - *
1-2 years . . +
2-3 yEars . - -
More than 3 years . = =
Total 0.86 * s

Particulars

MNote:
1. Thiere is no capltal-work-in progress, whera completion is ovardug
2. There k& no capitakwork-n prograss, which have exceedad |is costs compare (o Its plan,

3. As 2l (he reporting date, there are no projed which ars tamporarily suspended.
4. CWIP as at 31 March 2025 mainly comprises of solar panels and bearer plants.

This Space is intentionally lell tlank




M O Wines Privale Limlied

fimterial sccourting pollcy ard allier sxplanatory information ia the 0l

(Aot i INF crere, unlass odherwise statod)

Wate 44 Dither Invastmnts

i asimomts in equity shars al fair vaiue thtough other comprelnsive incoms, untuded fully pald up

Irveslimant I aguity shares
Mnblonat S e Canllca
Tetal nam-currant Invastmeiis.

Mate & Loana

Pean-curren|
Loans

. g employaes
Talal non-curron [eanE

Curranl

Loans
« I eenployess
Tolad current |oans

Tatal leans

Break-up of secunty details

Loans feceivebis conscaed nood - sacuned

LoBnE racaivable conmidensd opad - untecuied

Loans receivalie which fisve Serfeam incremses in cedil gk
Loans receivabls - credl mpatred

Tatal

Mate 8 Othar financlal assels

Hon-current

Gewairmant gramis rocalvabile [Retar nole 507
Sarunly depasiy

Bank dapowss wih matunly af man fhan 12 moniis
el a5 margin money of socunty Sgaindl bomgywrgs|
Taotsl mon-carre Hnanchsl assots

Currant
Gowernmanl gronia recenatis (Rafer note 405

Inbarmst accrued
Tedal gurrsmt financial assets

Telsl other linancial aasols

Noie T Diher anssls

Mun-cument
Cuphil pdvanpas
Totad oher nan-ounmmnt asssis

Currerl

Addvaros to supplisns:
Prapalg sapensos

Tatal other curren assets

Totnl athir assats

Hole 8 invenlaries

Wark-in- progress ¢ Semi-fnnbed goods

Finighed goeds freluting prevsion fof saciga ouly ol INR 0 24 o |31 Merch 2024 Hil)

Consumatiles, siorms and Spares
Packing matarials

Total inventodes

nancial slalaments o3 st and for s year onded 31 March 2025

AR ad [LUE ] LY
21 March 2028 31 March 2024 1 Aprd 2023

aan 040 ik
[([] 0.00 0.04
0.04

0.0 =
0,03 - -
003 .

.87 z
.47 : :
L1

1,45 - =
013 008 nos

- oze 053
158 23T 061
058 - o2
0,01 . :
(X1 - [FEF]
1147 [ET 142
6,03

B03

.07 aar a.78
L : 2
[5F Q.37 [

I | S 1 A

624 a.os e
2N LR ] 15
088 = =
nE7
10,00 018 7]

Mote B4 Afowanca fir ctisclnbs and non-Poving invnriores Smeunting i NR D02 crova {31 Marh 2024 . Nl has baen (ecogniEDe a6 an sxpanas inino Siatament 4f Frafi and Loas

Note 8,2 Fefar noie 14 for detals on invenicries pladgad as secunly ot BoTowings of ihe Comparyg




W D Wines Privato Limdad

Matarkal sccounting pelicy and sther expanatory nformation te the fimancial statemanis

[Amsaimt in BIR crore, unkess olhsryise stated)

Mote 3 Trode recelvaldes

Trada rocoivabies
Tatsl trade recolwahles

Trada rocesyobias. conskared wood - S8Cixed

Trada recanabins corshlarad good - Unsocwed

Tradn recaeabisy which hove sirificant incroaze m eradl isk
Tiadn racaivabios - cradi impared

Luss. Loss Blowance
Total lrade rocetva bies

Hode 8.4: Thine s na traca racaivables diss fram any dieckar or any oficer of (b2 Carrpan:

parner, @ cinschar of i (el

Hote 9.2- Trade receivabing ana nan-iiteras! bennng and gerarally an tams of 2 1e 20 days

Mate 8.3 Traos recavabins aquing schedun

o at 31 March 2026

L} Wi sduted insda repoyabies. considenad good

il Lindisoulng ace receivabies which hime sianitcant ncessd n e nsk
|iifi Lirdispated Irade rmceivatias - crech imoained

i) Disguled Wada recovabioe-oondidered good

{v} Disputed irhie recaivablss which have sionficont incraass in cracl rsk
{1 Cignubed trade recabeatles - cradil imoaied

A5 a1 31 March 2624

111 Unchaputed Irade recalvables- cocsidarad nood

i) Elndsguled trocde rocaatkas which have dioniliocanl inoreasd in credil sk
i} Undispoiad aoa secowables - Gredil mparec

[ DHGouled irade recshabias-comidaisd cood

(v} Diispuled Ir ade recaivabias which hive egnacand irtcraaae in creokd rish
fyil Eispuse lrade recahvahias - credi Impaimd

As w1 Agrll 2023

(i Uredispaiiod irade receivabies- considered oood

[} Undisnubad irade mcatvobles which hove siordican increase in cred rik
(il Lindisoulod yade necasyatas - cradi imoaied

{iv) Cespubed iride moaivablios congadared aood

i) Dlisgilad wada fecayabies which have signilianl ncmasn i i 15k
Iviy Dispuled irae receivabies - oudf momad

Hete 10 Cash and cash equivalants

Balonces will banks in curfénl accounls
Caehan hand
Total casly and cash equlvalents

as al and far tha year ended 31 BMarch 2026

Asat Asat A5 at
31 March 2028 31 Mangh 2024 1 Apdl 2073
63 0.3 0.30
T .30 30
%63 030 03
1063 (i3] LR
FLTH T30 CE

. iltvar sewarally or jardy wilh sy alhor paidon, o rom Bry e or privale companis which any direclor is &

Meoke 16.7; Thars &8 ra repalriabon rasinciions willh regards 1o cash are cash squivalenis ds 8 tho end of the raepaciie repesling pancds.

Mofe 41 Bank balances other than cash amid cash equlalents

Graluby @ccount
Bank deposts wih malurity of more (han 3 monihe but iess than 12 manths
it aus margin morey af secifly agmns berrowinge)

Tatal bank balances olier than caah and cash analvalens

Duitgtanding for {ellowing ods {romm {rans o il
Unbilted dues  Loss than 6 monthe-] 12 years 21 years Mare ilan 3 Todal
§ [imins yoeg B
2458 (.o . . - eI
pstancang s L=k t .
Unbilled duss  Less than 8 mopths-1  1-2 yaars 2.3 Ynrs Med than 3 Tolasd
§ pgnihs k11— YRS
2 = - I}T!HI- - - i]-.lﬂ
2 230 a = g0
Tatal
0-30 " - - 0an
4,34 z z = 5 oan
A al Asat s al
3 March 2025 51 March 2024 1 april 2023
1.14 DBl 0,18
i £.10 011
[ EE] 0.99
(Ll -
o .
.71 &




B O Wines Private Linied
Materlal gccounting pallcy and other exanatory nfermatian 1o the fnanclal stalemnis as at wnd for the year ended 31 March 2028
[Amaunt i MR crore, unloes otherwise statod)
A al A5 al &s ol
31 Marcli 2028 3% March J024 1 Apek 123
Hole 12 Equily share caplial

Aulnorisad share cagltal

8,000,000 Equly shangs of lece vaiui INR 10 each 6.00 00 500
A1 Maach J024 &ne 1 Apnl 2023 5,000 U00 equity shares tice waaa of INR 10 aich)
Tolal authorized shinrs capial EO0 B0 .00
1saund, subsoribed and fulty pald-up equity Share caplial:
AZE0000 Equily shares of face vaus INR 10 aach a8 aqa 128
(31 March 2024 and 1 agpil 20223 3,280,000 gquiy sharas fuce vatluse of INF 10 aachi e
Total vnuet, subsersbed and fully paid-up acuity share caplial 228 ¥
a, Reconelilation sl the equity shares eutstanding at the Bagirming and af ik ond af e reposting year
Humbier MR crore
dun ol 1 Agitl 2023 3,2E0 000 338
Issuod dirdg (1 pear - =
As 4t 31 March 2024 1,280,000 1IR
feausd OLring Ihe yaar - .
A o 31 March 2035 _M 124

b, Termnirghis sttachad 1o ogqulty shans:

The Campany. has anly ond class of aguky shares having a par vaua ol Mt 10 per shate Edch noldar of squiy shan is eniifed to ene vois per shara. Tha Company teciaras end pays-diidends in irkhan
Rupses. Tha civdend gropased by s Board of Dinecsars. Il any, B gubjec] o he approvnl of the sharehakders in N8 ensmg Arwugl Garars Maelng, wecopt maerim dyiderd, £ any

iy s sl f L Atk o ihe Compary, this hokdars of equity shares «il s anliliad | reeiiin rmmaring asse0s ol Ine Compeny, atter délibifon of of pretarsnia ampunls, The isidulan Wil bain
piTparkn 1o the number ol nguiy shares haid by it sharahalkders

. Bhareholding of mere han 6%

&3 a1 31 Maroh 2026 at 31 March 2024 As a1 2023
Hame ol the Shareholie Mo of shares % held Ha, of shares & hedd o, of shares “ higld
Suli Vineyards Limiled - Hoiding Cosmpany 3,280,000 100 - . M "
Ranji Pundli Pail ¥ 0% 182 E6G 5.5T% 192,664 55%
{sne Rani Paii - o 185,337 553 184,337 5,5

5 pat records of e Company, inclcing 3 reglor of sharsholdersimambars ha shove shamahaking regresanis bof legel and benuficet eunership of shiares.

. Bonus sharss { buy back | shares for conBlderatian allier ihan cash |asued during pasd flve yaars ineluding currenl yoar
11} Aggrégats numbor ontid elass of shares aloliod as fully ped up pursusr 10 consacls willhoi it poymen Laing mceived in cash - Hil
nlanmrmﬂmnnrMﬂmmMnghymﬂhmmﬂmnvm
i) Aggregeie rumber and Gses ol snared bougl back - Kl

@, Sharehalding of promoters:

A5 on 31 March 2036
Particulars Mame of the promater Ho. of e el Tio, of shares at % of iolad shares. % change during
slibfes at itve end of the the pariad
e pariod
beginning af
ik perlod
Enuily shares al Fecs wslun (NF 10 sach fuly pad Suka Wineyands Limila - : 3,280,000 16KE, D e KDL D3
Eﬂﬁ 31 March 2024
Parbeilars Mama of tho promales No. of % hald WO, of shiares @l e of 1olal shargs % change during
shares 8 the end of The hatd i parfod
e per el
teginning of
tive peorivad
“Eryifiy aTares of [ce vales IR 10 each fully pald Halazanst Bampalrau Kadam 1,900 A 120000 ThER T 00w
Fammalh Palibsm Saknka B5.000 285% BG.O00 200 0.00%
anik Gandadhar Patl E8,000 1.7 58,000 1.7T% 0 O0%
Ranl Puncalik Paii 1.5 05T A 7% 1,66/66T A.T8Y LLO0%
Atk Vishni Gabsd 52,723 1.58% 43,329 188% O00%
_Ais gt 1 Aprdl 2073
Farticulars Wama al The promater Ho. of % hald Vo, of ahiares at % of iodal sharen % change during
sharas al el amdl of ihe habd the perkad
e period
ieginning of
fhes pariod
iy shares of faca valus MR 10 ead [Lily paid Foimsanh Sampalras Redam T30 000 L 1,20,000 B A 00w,
Rammnath Palftuss Saunke 65,000 25 6000 290% 0.00%:
manik Gapdadhar Pal 58,000 1.0 "% E&,000 1.7TH%: 0.00%
Haril Pungalls Pall 150,667 A4.78% 1,508,887 4. Ta% 0004
Antich Yishm Giafwad §2223 159% 2233 1 0% Jiaf i)
Azl As al #a
Mole 13 Dihar Eoulty 34 March 2028 3% Masch 3029 1 Apri 023
Resanes and Suplus
- Hatainmd sniring: MNTE Bos 9148
.76 B.08 213

Hature ami purpose of raseryes

. Retainad earnings
Ratninod agmings eplezants the profs ! Deaes thal lha Company has e { mcursedd 1l date inciating gain [ (Kss) on rempasweemont ol defred Bersds plons a6 ajuslod for disinbaibions f GwWers
WranaTer (o oiEr Paperves sl




M O Wines Privale Lismlted
Matarial accounting palicy and ather explanatory infermation ta the Ananclal statemants as at and for the year ended 31 March 202§

[Aamount In INR crora, unloss clhorwiee staled)

AE LA Asal
M March 2028 31 Mach 20 il 2023
fots 14 Boowings

1 Moni-current barrowings
Secured
Tarm kaan keom banks [Sahed poln 14.1) 7.7% - -
Unsacured
LLoan fom holding comparny [(Refar noles 14,2 and 34) bR [} - -
Loan b ralstad pailies = = 0Lod
14.85 - ouod
Less: Curart mahuries of |ong-tem bormowngs {148 - -
Tatal mon-currant Darrowings L} . [FE ]
Il Cuirranl borrowings

Hagured
Loans rom Danks
- Working capilal demand |oans (repayabls o damand| (Reterncls 14 3 800
= Curmanl malyntes of long-larm Bamrewrgs 1.45 - -
Todal current barrowings 0.4 - -
Todal borcowings (141} Fh08 [
Mats 14.1: DelaBs of sacurity and termas of repayman of non-currend borrowings

Humbrer of Installmeris Oteianding Aamound per Tale of Securily

Intafimont | )y
55 Moniy Inslalmans [EF] B30% 10 |Saclusve Ghoga on all eesig 8 R fesd #59ats of N8 bomower fundee oul of Term
BL55% Laan

Hode 14,2 Detalle of unsecured non-current barrewings
Laan kom Holding Comosny cories inleres! rale ol B 37% pa 130 March 2004 and 1 Apd 2020 Mot apclicable 1and & repaveble oy 11 March 20340

Bote 14.3 Detalls of security and farms af repayment of current borrawings
\Workineg capilal demand inans ol Company are ropayable on demand. They carry iiersst mee of 9.15% 1o 1000% pa. (31 March 2024: Not Applcabis) and are sacurad by (1S pan passa charge on enire
propery, plani ord egapmant and curmant EEsele, inchucding Imde receivables bath prasent and fulure

Nate $4,4! The Company = in comaisncs with lhe spplcatés debl covanants prescrbad in 1he lerms of barowirgs: Also. Mere has besn no defsull in mgaymsnl of bomowings and paymant of irasst durng
he ped

Wate 14,5 Net @bt reconciiintion
An analesis af met debl and he movemend a1 et dabt for (he vears ardea 37 Maich 7026 and 31 Merch 2024 is 8s [ollaws.

e at 5 8l Al

31 March 2028 31 Mareh 2024 1 Aped 023
[#] har-curart bonowrgs 13,42 - oo
B} Curveri! Bomewing s 10,45 - ik
|2 intarast payabis £ - .
(¥ Leats Liabiles 0.38 = -
[E} Cush vl cash equivaienis {1.74)
et delit |F | = jA+Bs oD E) 22,37 &%_ %

Balances as & 1 Apnl 2023 o . ¥ 17 1]
el increass in cosh wrel Sa8h EqJbaanis - - (Ddd) oad)
Ropayrnant of Kng-lem berowngs 10.04) - s e 1004y
Balances as at 31 March 2024 - - - [[EET) [CEET]
Mot [ncranse in cash ord CaEn equivaRanls 5 [10%) {1.04)
Procesds Iicm lang-lnmm boerosngs 21.56 ¥ - 11.56
Rapaymart of kng-iem bemowings A at] . 2 . - &.71)
Adjapenant on accounl af feciseilicaion fram non-carmenl i ourent 145 148 - - . >
Met procsads fnam shor-Sem Domasings . .00 = = - 9,00
Imianos] oupenss : . i . - [iR="1
ngnasl pald . . 18-t - - (0.54)
Acddilon of leats iBbLIAS ' . ' 03z E §.32
Repaymon of s s Rabies . . = [0.08&) - [LHREEL]
nigresl sconund on isase labibies durieg @ig year . . - .02 s ig%_
Balances &8 at 31 March 2025 1340 10,45 - 0,28 {1.74) LB

Mobe 14.5: Dlaclosures purasant to the reguiranyont s specified under Faragraph G{L)(x} (a) ond {k) of the Genaral instructions for pregaration of Balance Sheot of Schodule 1 fo the At

Wear ended 31 March 20248
[uning Bhé year andad 31 March J026, Ihe quartedy stalamants of cumant asseis Blad by ths Company wih Eanks amm N agresmen] with s beoks of accewnt.

Yeur anded 31 March H24
Diutirg e vear arndod 31 March 2004, Ihera wes na rmouremant al Niing af s auedaty sSatemongs of cuirer aseals by e Compaay

As at At fis at
31 March M8 31 March 2024 1 Apeil 2023

Note 15 Lease Hahbilllies

Mon-caimant 30 -
e !
Tedal Loasg fahllitles :ﬂi =

Mote: Raferaote 37 o moses and redsiad dacsuns,

T
-I|I.,'-."|I.'!r_'rl‘|.

lu-l,;r"_lnh"\

WumMnAL




O Winas Frivate Limited

Materlal sseounting policy &nd cther explansiory infarmatien ko the Anancisl statemends &6 41 and ter the yesr onded 31 March 2025

phmount bn INR erare, unjess othenwise stated)

Hate 18 Provislons

Kan-current

Provision for employee bunefits [Fafer nole 323
+ [Ty

Tatal nan-gurrend provialens

Curmont

Prenviskan for emplaves benglis (Raler noba 37}
= Grahily
- Cornifen E5la0 aOMaNCoS

Tolal purrent pravislons

Talal pravisinas

Wota 174 Mon-cumenl tag assebs | Current income tax (bl inat)

L The foBawbng iakls provide the details of income fax labiites and tax ssseds:
a} incoma bax liobiiliag

) oo Wy a5

Nel Incame tex llabliilias | {assols)

i Tha gress movemsend [/ 1he current beams ax iabiites | incoms 10z asasls is as follows:
#at income fax sssels at the beginning of the your

ncama tax poid |ned]

Currani [&x axpanse

Intgresl on tax payeble

Pet ingoma tax Habllity [ [Asseta) at the end of the year

I Incame tax sxpenss in the Statament of Profit and Loss comprises:

Curmeni [ex evpanses

Defarrod Lk cradil

Income tax expenses [net] recognised in the Statemaont of Frofit and Loss
Dedarrad tax crodl on band in slhar comprahansie incma

Income lax eXpenaes [nel]

As at
11 March 2026

o3

Bs &l Mg al

31 March 2024 1 Aiarll 2023

0,30

0,08
0,03

008

fs ot Asat

1 March 2025 31 March 2024

v, & rocanclintion of the Income tax prevision to the ameuni compuled by apptying tha statulory Income tax Fate 1o Ao profl Defore Lax is &5 Delow:

Piodl balora (ox
A plicatis Ncoma L rate

Campuled axpected lax adpanse

Effeict ol axpenizas thal ane nol deductitta for galprmining taxabis prodls
CHbat mpset
Wcome tax exprensa charged to ke Statement of Proflt ard Loss.

Mole 178 Deforved taa Asbifies {net)

() Defurred kax liabilities
+ Diffesercs Lhwaan book bass and inx basa of PPE and nlangits AEatE

|} Dafarpid Lag assols
- Exprnses alliwabie an paymeinl bass

ToAal deferradd tau Habllitles (rit)
WMovemanl i cofspansits of (defered tax assete) and defarrsd fax Habfiflles are as follows!

A ALY Apnl 2022
Chargad { joredied)

= o prolil or Kes

£ at-31 March 2024
Charged J [<rodilod)

« o prodl of ke

- 1B olher COFETEnNENawE momme
Az st M Margh 2026

/I:‘}I‘E\'nﬁnl "n'ljllgl. e

}’, ( MUMEBAl

\;j s_..-*
‘*f'l |'|.|:-{ r:,

'r?l;

a4
!i%i P4
[l
0.42y (005
[6.285) .33
.40 i8]
.28 a
) FURES
fenr Endad Yoor Ended
31 March 2025 31 March 2024
A0 026
907 ;%.I:Eﬁ
[FEE] F)
(063} £
.30 030
Year Ended “‘faar Ended
31 March 1028 3 March 2924
12.0% 0.53
AT 25.1T%
008 o1l
a.ar E
8,17 04
033 0.20
A s at

Axal
31 March 2025

3 March 2024 1 Apeli 2023

220 .18 271
= ] PR3 -5-1]
023 -
[NE]
05 Z15 ¥
DIRsrencs
petween book Expanses Het dfarrod tax
Bage apd lax liowable on tiahstiies f
base of FPE gnd  payment basls (mmsots}
Entamgible sasals
141 (1] [Gr=lAKE)
n N
3. 0o 06
5] . —h%
o1 020 ATy
. 003 0.0
2] (%3] 36




H 0 Wines Private Limiisd
Madesinl necounting palloy and clhie sxplanatory iptarmation to the financlal stalemants s al and for llve yesr aided 31 March 2026

[Amoant in A cror. unkess otherwlise siated)

Asal s il A @
31 March 2025 31 March 2004 1 Apri 3023
Hofe 10 Trads pavibles
Tolal gulsianding dunp 5l micr enbarnses and smal emamnses (Refar nole 41) | . -
Tobal puislanding duas of creditors ofhed Bian incto. smal gnd matiom anisrormes §.419 008 iz
Total trade payaties B30 [T [NFE
Mote 8.1 t Tiade peyatios ara nansrieresl beedng end are namaly cullled as per 0 payment tarms stated n ihe conlas,
Motn 18.2: Trade Pavable aaeing schodule
fis at 39 March 2025 Cuitilanding lor folbowing ps 6 due dai
Parliculars Hin Mot dus o 142 Yours F-3yoars  More than 3 yenrs Total
1] MEME . 0 o 0,40 - = - 0an
B Dt oad 380 41 - - B4T
(i} Disoulad cigs- MSME - . . . = 5 &
{iv) Dispuind chms. Oihiss . - - % : £ =
048 440 451 - . 838
A @t 31 March 2024
Qutstanding for following parkod from the dus datd
Particulars s ed 4 due - "_":‘ 12 Yuars 2ayears  Morethan 3 years Tolal
i) MEME - - - - - =
() Caners - . LR - nos
(i} Dispatad Guiog: MGME A . - . -
1] Desputed duas- Dinecs ] ¥ . * . L] -
s = 0.06 ] E . 'L“—
A a1 1 Aprll 2023
Qutstanding for failgying guried (ram the due dats
Partlculirs “m'":‘ Nl elum I'“:"m:" 1.2 Yaans 2.3 yoars Bbore (e 3 years Tolal
(i) MSME 3 . - . 3 - -
1) Othars : - 0.2 - . . arz
(i) Dinpuvod doss- MSME - = - - . = -
(r) Dipubed duss- Dfars - : T - =
3 [XF] 5 [EF
As ol Ag Al Ag ol
54 March 2028 A1 Manch 2024 | April 2023
Note 18 DMher cusrent financlal labifies
ileresl aconsed ard due 16 MSME wanoors 0.0 -
Omars
- Lty for caplial guods
- Tolal cutslanding duss al micrs enlprprses and smal enlerorisas (Redar nole 413 118 E: .
. Talal gutstgrdira dusas of cradiloes oiher han mico and smal enleromes 0,332 & -

- D W arpovees. b7 033 -

- Dividans panwetle I o3 S
Total ather currend financial lablitss 148 0.36 17
CHbar financial iskdilies camed # amodised cost 348 030 naa
Otlvar inerzal labtins caired @ FYTRL ; ki _
Mote 20 Qther current Habllliles
Sralutany duwek pavabia 3,85 ] om
Tatal odhar ournend akdilies 295 Dag e ]




M D Wines Private Limited
Material accounting poliey and other explanatery information to the financial statements as at and for the year ended 31 March 2025
{Amount in INR crore, uniess otherwise stated)

Year Ended Yoar Ended
31 March 2026 31 March 2024

Mote 21 Revenue from operations

{a) Sabe of products 47.43 -
(b} Other operating ravanueas 11.04 08
Total revenue from aperations (a+b) 5B.47 0.08

Note 21.1: Information of disaggregated revenue as per Ind AS 115

{A) Based on nature of product:

{a) Sale of products
- Manufactured goods 4711 .
- Traded goods 0.22 -
4743 a
(B Dther operaling revenues
= Government grant 11.02 .
- Provislon no longer reguired writlen back (nat) - 0.08
- Others 0.02 -
11.04 0.08
Total revenue from operatlons (a+h) 58.47 0.08

{B) Based on timing of revenue recognition:
Products ransfemed at a point of time 47 43 .

The amaunts receivable from customers become due after expiry of credit period which on an average ranges betwesn 30-90 days. There is no significant
financing componen| in any transaction wilh the customers. The Company does not have any remaining performance obligation as contracis enlared for
sale of goads are for a shorter duration. Further, the Company's entire business falls under single operaling segment of "Manufacture. purchass and sale
of alcohohic beverages (wine) (Refer note 33),

Reconciliation of revenue from operations with contract price as required by Ind AS 115

Gonlract price 6536 -
Add: Excise duty 099

Lass: [tems offset against revenue from contracls with customers as required under Ind AS 115 {18.92) s
Revenue from sale of products 4743 -

Note 21.2: The following fable gives dalails in respect of cantract revenues generated from the top customer and top 3 customers

Revenue from lop customer 8.05 -
Revenue from fop five customers 28.31 -

For the year ended 31 March 2028 Ihree (3] customers {31 March 2024:Nil (0} customer], Individually accoumned for more (han 109% of Sala of producls
MR 20,72 crote (31 Marah 2024 NIL).

Mote 22 Other income

{a) Interest income

- an financial #ssels measured at amortised cost 0.01 -

- on bank deposils 0.04 0.0z

- on athars 0.01 -
0.08 0.02

{b} Other non-operating income:

- Rent income 0.44 1,87

- Miscellaneous income 0.02 0.57
046 2,44

Total other income 0.52 2.46




M D Wines Private Limited

Material accounting policy and other explanatory information to the financial statemants as at and for the year ended 31 March 2025

{Amount In INR crore, unless otherwise stated)

Note 23 Cost of materials consumed
{a) Stock at the beglnning of the year
- Raw materials

- Packing malerials

(k) Add: Purchases
- Raw malerials
« Packing malerials

(c) Less: Stock at the end of the year
- Raw materiats
- Packing materials

(d) Total cost of materlals consumed (a+b-c)
= Raw materials
- Packing materlals

Total cost of materials consumed

Mote 24 Changes in Inventories of finished goods, work-In-progress and stock-In-trade

{a) Opening stock
- Finished goods
- \Work-in-progress! Semi-linished goods

{B3) Closing stock
- Finished goods
- Wark-in-progress/ Semi-finished goods

{c) Increase in excise duty on finished goods
Tolal changes in inventories of finished goods and work-In-progress (a-b+c)

Mote 25 Employes benefits expense

Salarles, wages and bonus

Contribution to providen! and other fund (Refar note 32)
Dafined benefil plans (Refer note 32)

Siall walfare expenses

Total employes benefits expanse

Mote 268 Selling, distribution and marketing axpenses
Sales promotion Expenses
Total Selling, distribution and marketing expenses

Mote 27 Other expenses

Consumption of stores, spares and consumables
Power and fuel

Repairs and mainlenance:

- Building

- Plant and Machinary

- Others

Rates and laxes

Securily charges

Travelling and conveyancs

Payment to auditer (Refer note below)

Legal and professional faes

Freight and handiing charges

Sundry balances wrillen off

Printing, stationary, postage and lelephone expenses
Office axpansa

Royalty expenses

Miscellaneous expenses

Total other expenses

Year Ended Year Ended
31 March 2025 31 March 2024
18.98 -
572 -
24.70 -
0.87
0.87 =
18.98 -
4.75 -
23.73 g
015 0.15
0.04 0.04
019 019
221 0.16
.24 0.04
B.45 0.18
0.24 -
{8.02) -
1.33 1.03
0.07 0.06
0.20 -
0.04 -
1.64 1.08
ﬁlﬂ‘ >
0.24 =
0.73 -
0.28 =
0.02 016
0.24 0.01
0.01 -
0.7 003
042 -
0,03 0.02
012 0.0
13 0.12
045 .
062
0. -
017 0.02
3.06 -
016 0.01
6.31 0,38




M D Wines Private Limited

Material accounting policy and other explamatory information to the financial statements as at and for the year ended 31 March 2025
{Amount in INR crore, unless othenwise statad)

Year Ended Yaar Ended
31 Mareh 20256 31 March 2024

Note 27.1: Payment to auditor (including goods and service tax)

- for statulory audit and fax audit 012 0.01
- far other sarvices (cedification) = =
- for raimbursement of expenses

012 0.01
Note 28 Finance costs
Interast an;
- loan from banks 0.53 .
- lzase liabilities (Raler nole 37) 0.02 -
- loan fram halding company {Refar nole 34) 0.1 -
- pthers 0.28 %
1.24 -
Other bormowing costs 0.14 -
Total finance costs 1.38 -
Mole 29 Depreciation and amortisation expange
Crepreciation on PPE (Refer nate 3) 0.56 044
Crepreciation on right-of-use assels (Refar nale 34) 0.07 -

Total depreciation and amortisation expansa 0.63 0.44




N D Wines Private Lim|ted
Material accounting poticy and other explanatory Information to the financial ztatements as al and for the year ended 31 March 2025

{Amount in INR crore, unless otherwise stated)

Mote 30 Earnings per share (EPS) Year Ended Year Ended
31 March 2025 31 March 2024
Basic and diluted EPS
#. Profit computation for basic eamings per share of face value ol INR 10 each
et profit after tax atiributable to equily shareholders (INR crore) 23.76 0,43

B. Weighted average number of equity shares for calcuiating hasicl diluted eaming per share 32,680,000 32,80,000

Mominal f Face Value 10 10
. Eamnings par hare

- Basic EPS (in INR) 7143 1.3

- Diluted EPS (in INR} 72,43 1.4

Wote 31 Contingent liabilities and commitments

A. Contingent liabilities
The Gompany doss nol have any cortingent liability as at 31 March 2025, 31 March 2024 and 1 April 2023,

B. Commitments

As at Asal Az al
31 March 2025 31 March 2024 1 April 2023
Caplial commilment {net of advances) 0.60 .




M D Wines Private Limited
Matarial accounting policy and other explanatory Infarmatlan 1 the financlal statements as a1 and for the year ended 31 March 2025
[Amaunt In INR crere, unless otiverwlse statad)

Mods 33 Disciosure ralating fo employes benefils a3 por ind AS 12 'Employen Bensfits’

| Detined banofit obligations - Gratuity {funded)
The graluity plan is gowerned by the Pegment of Gratwity Acl, 1972 under which &n employes who has compieled five years of service |5 entilled 1o specific banefils, Tha
level of banalits provided depends on the member's englh of service and salary &l retireman age.

31 March 2025 31 March 2024
a) Changes In defined banefit obligations
Presant valus of ihe obligation &g al Ihe beginning of the year - "
Cusrent service cost 0.19 -
Imierest coal (] .
Rermeasuraments - Ned actuertal (gain) foss 0.3
Liabilily selbed on pccount of inter group transies 0.07
Prasent vatue of the obligation as ai the end of the year .40
b) Changes In falr value of plan asssts of the gratulty plan
Plan essets al ihe beginming of ihe year . .
Canlribidicn by employer 006 ]
Ramegswemenls - Nel actuarial {loss) fgain 0o 2
Falr yalue of ihe plan assets at the end of the year 005 .
Mat amount recagnised (n bakince sheat
Pragen| vkie ol the obligalion as @l the end of ihe year 040 -
Falr value o Ihe ploan ossels al the end of the yeay 0,05 -
Nat labiity recognised In balance sheet 0,38 .
Classification:
Curam 0.08 a
Non-currar 0,30 .
Noie;
{1} Expocted condribation payable ko e plan i nesd year ks INR 0.05 crora (31 March 2004; Nilj.
{ii) Proviskan for gratulty as et 1 Apnll 2023 is Wil
¢} Expenses racognised in the Statement of Profit and Loss
Iterest cosl 0. -
Curmen| seryige cost 0.9 .
a.20 -
dj Remessursment galn Hloss) recognised in OCI
Remeasuremant - Mel acluasial {gain)f loss on defined bensl obligations 013 -
Remeasurermon - Mel acluarial {gain)f loss an plan assets (@00} -
013 .
Tex effact on ebove 10.03) -
Total 010 =
o) Actuarial sssumptions 1 Murch 2025 31 March 2024
(i} Economic assumplions:
Déscouni rals BAD% E
Salary escalalion rale B.50% untll year 1 -
Inclusive, then
11.00%
(I Bemoagraphic assumpiions:
Monaiiy rala Indlan Assured -
Lives Mortallty
{2092-2014)
Altrithan rate !
- For ages 21-3) years ML .
+ For ages 31-40 years MIL -
« Fog ages 41-50 years HIL -
- For ages 51-57 years NIL -

The-estimates of fswe salary increasos, considared i acluarial vehmabon, Lake account of inflation, eaniarity, promolion and ofher felevanl Taclors, such as supply and
demant in Ihe employmenl markel

) Investment detalls of plan assets

Major Categories of Plan Assets: 31 March 2026 a1 March 2024
ImsLar FMFIHHHI funde 100% -

Tha Gratuity Scheme (8 nyvesied ina New Group Gratuity Cash Accumulation Plan Poficy offered by Adfya Biia Sun Life Insurarce Cempary Limted. Tha sxpeciad
fatbe of (edurn on plan assets is Dased on markst expediations, a the baginning of tha year, far raturns over the enlive life of the rmialed obiigalion,

gl Sensitivity analysis for significant assumption |s as bolow:
Sensflivity bor significant actusral sssumplions is computed by varying one actuarial assumation wsed for e valisation of the defined banalil oblipation, Keepng all ofler
actuarisl assumplions constan. The significant actuansd assumplians aie disceui rale and salary escalstion rate,

o
e N DY
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K O Wines Private Limbiled
Materinl sccounting policy and other explanaiary infermation to the financial statemonts as at and for the year ended 31 March 2025
(Amount In INR croce, unless otherwise siated)

Yoar Endod Year Ended
31 March 2028 31 March 2024

I. lmpagtof change In discount rale on deflied banelll obligations:

a} Impad! du 1o increase by 0.50% [0.03} -

) Impacl due lo decresse by 050 Ji¥ek] -

I impact of change In salary on defined banelit ohilgations:

a) Impact due i incresse by 0.50% ool -

b} Impacl due 1o decrasse by 0.50% (003} -

. inpaat of changs In leaving services rate on defined banelll obigations:
a) Impact due ta Incresse by 0,50% (oo} -
b} impact due o decrease by 0.50% .

Sensitivilias due 1o marality are nol matedial and hanca e impact of changa due 1o Ihese are nat calculsied. When calculating tha sensitlvity of the defined banedit
ohigation to significent eciusrial ssswemplions, the same method (presend value of the defined benal obligation calculated wilh the projected unil credd melhod al 1he
end of the repoting year) has baan appied whan calculating tha provision for cafined benalit plan recognised in the Balance Sheet,

Thie methad and lypes of assumptions vsed in prapanng the sensdivity anatysis did not change companed 1o lhe previous pears,

Allhcugh the analysis does nat take accouni of the full disiribution of cash fows expecied under the plan, || provides an epproximation of ihe sensilivily of the
assumplicns shown.

Aisk euposura:
The defined benefl plan s axpased o & nuroer of raks, e most signdicant of which ere detalled below:

) Salery Incresses - Aclus salary increases will increase the obligalion. Increass n salery escalalion rete assumplion in fulure valuations will also increase tha obligation.

B} Investmont risk - If plan is funded then assels/liabiBfies mismaleh and scieal invesiment relm an assets iower fhan the discount rale assumed al the last valiation date
e impaed e Eatility

&) Disgount rate - Reduction in discount rale in subsaquenl valuations can Increass the obligalion,
&) Mortality and disability - Aoiual degihs and disaliity casas proving lower or higher than essumed in the valuation can impac! e abligation
&) Wihdrawals - Acius withdrawals proving highar or lowar ihan assurmad wilthdrawals and chenge of withdrawal rates at subsaquen! valustions con impact obligation,

As &l Agal
31 March 2025 31 March 2024
hy Maturity analysis of defined benefit obligation |undiscounted)
\WiThin the nest 12 monlhs 0,00 -
Between 2 and 5 years 0.00 -
Beyani § yesrs 1.38 -
Tolal expecied payments 1.38 2

MNale : The welghled average duralion to the paymant of these cash flows is 16.58 years (39 March 2024 © NA)

i Defined contribution plans
The Company &lso ket csrain defined conlribution plans. The contribufions sre mode to rgistored providant fund. Employess Siate: nsurance Corporatian (ESIC)
acministered by tha Government, The obligation of the Company Is limited to e amount cardribuled and [ has no turihar confraciusl rar any contiraclhee obigation. The
Expense recognisad durng the yeer lowards defined confribufion pans e a3 follows

Yoar Ended Yeur Ended
31 March 2025 11 March 2024
@) Tne Company has recognised the foliwing amaunts in the Stalament of Frofi and Loss for the year
{i§ Cantribution to providant fund 0.08 ;
{Ily Cantribution 1o ESIC ::; =

i Compensniesd sbasnces
The leave obiigalions cover e Campany's llabdity for sick and privilege leayes The amounl of pravisian with respect 1o laave obiigalion s INR 0.03 crone (31 March
2024; MIL) and |8 prazanted as current; since the Company doss nod hava an uncenditionat night to defar seitfarment for arny of Thase coligetions, However, based on past
axpariance, the Company does nol expect all employess 10 take tha full amount of Gocrid leave dr require payment within the nexd 12 marhs. The reversal of provision
recognised durlrg fhe year is (NR 0.04 crore (371 March 2024; ML)

As at A5 al
31 March 2025 31 March 2024
1Y Current! non-curmant clessification as al the end of the year:
8} Gratulty
Curren 0.05
Marecurmnl 4.0 .
0.16 =

b} Compensated absences

Curreni 003
0.01




M O Wines Private Limltad
Materlal accounting poliey and other explanatory Information to the financial statemants as at and for the year ondod 31 March 2025

{Amount In INR crore, unless otherwise statad)

Mote 33 Financlal Instrumenis
Thie fair value of the financial assels are Included at amounts at which the instruments could ba exchanged in 8 current transaction batween wilking paries other
ihan in & forced er liquidation sake. The following methods and assumptions wera used to estimale 1he fair value;

{#} Fair value of cash and cash equivalents and shari-lerm deposils. Irade and othar shor-lerm receivables, lrade payables, other current financial liabikties /
assels, approximate (neir camying amouwnts lergely due o he shor-lem maturitles of these Instruments.

{b) Financlal instruments with fixed and variable interes| rates are evaluated by the Company based on paramalers such as Interest rates and individual credil
worihiness of the counferparly. Based on (his evaluation, allewances are laken to account for (he expecied losses of these receivables.

Financial instruments by category
Thia carrying value and falr value of financial instruments by calegodes as al 31 March 2025 are as follows:

Particulars Refer note  Amortised cost Financlal asseis /|  Financial assets | Total carrying
liabllitles at fair liabilities at fair value
value through profit valua through OC|
of loss
Aszets;
Oiher Invesimants 44 0.00 - . 0.00
Loans 5 0.07 - £ 0.a7
Oiher financial assets 6 1147 - - 1.7
Trade receivablas B 20,83 = - 2863
Cash and cash equivalents 14 1.74 - - 1.74
Bank halances other fhan cash and cash equivalents 11 0. - - o
Liabilitles;
Bomrowings 14 2385 3 - 23.85
Lease kabilities 15 .26 . - 0.26
Trade payables 18 5,39 - E B3
Other financial liabilities 18 3.48 . . 3.48

The carmying value and fair vatug of linancial instruments by calegories as al 31 March 2024 are as follows:

Particulars Refer nota  Amortised cost Financial assets |  Financial assets | Total carrying
[labilities at fair liabllities at falr walum
value through profit value through OCI
or loss
Apsets:
Ciher Investments 44 0.00 . - 0.00
Loarns 5 . - = .
Other financial assels 3 0.37 - - 0.37
Trada recelvabies & 0.30 * - 0.30
Cash and cash equivalents 10 0.73 . - 0:73
Bank balances other than cash and cash equivalents 11 - . . -
Liabilitles:
Borowings 14 = . _
Lease habilities 15 - = . -
Trade payables 18 0.05 * - 0.05
Ciher financial liabilties 189 0,38 - . 0.26

The carying value and (air value of financial instrumenis by calegories as at 1 April 2023 are as fallaws:

Particulars Refer note  Amortised cost Financial assets | Flnancial assets | Total carrying
liabilities at fair lizbitittes at fair valtg
value through prefit value through OCI
o |oss
Assats:
Cither Invastmanis 48 0.00 - - 0.00
Loans 5 - - - B
Oither financial assels i 143 . - 1.43
Trade recelvables ] 0.30 - - 0.30
Cash and cash aquivalents 10 0.2a . - 0,28
Bank balances other than cash and cash eguivalents 11 - - - -
Liabllitles:
Borrovwings S 14 0.04 - - 0.04
Laase Kabllities 7 RN 15 : . 2
Trade payahles /:;rr;rF""" “‘-,“:f- 14 0.12 - D12
Other financlal fiabilities s/ vel, 19 0.03 . 0,09
||+JI' AR TTIEE] I';




M D Wines Private Limited

Material accounting policy and other explanatory information to tha financial statements as at and for the year ended 31 March 2025

(Amaount In INR crore, unless otherwiso statod)

Mate 34 Disclosure In accordance with Ind AS 24 Related Party Disclosures

A, Wamos of rolated parties and nature of refationship

{a) Holding Company
Sula Vineyards Limiled (w.at 12 April 2024)

{h} Entities undar commaon control
Aftlsan Splrits Private Limiled (w.ef. 12 Aprit 20:24)

ib) Directors and Key Managemaent Personnel (KMP)
Abhishek Kapoor
Monit Dhavale
Gorakh Kondajl Gaikwead
Ashek Vinshnupan! Gaikwad
Manikare Gangadhar Pafil
Ramnath Patilbua Salurnke
Balasahab Sampalrao Kadam
Subbhash Vishnu Gailowad
Shelram Mamdeo Kekrela
Ranjit Pundlik Patil
Usha Ranjit Pall
Gulab Gangadhar Falil

B. Mature of Transactions

Transactions with related parties:

Sula Vineyards Limited
- Interest expenze
- Renl expense
- Renl Income
- Purchase of goods
- Purchaze of properly, plant and equipment
- 3ake of products
+ Sale ol pioperty, plant and equipmenl
« Loan laken
- Loan repaid
- Rapayment of interesl
- Royalty expense

Artisan Spirits Private Limited
- Rent Income
- Purchase of goods
- Purchase of property, plant and aquipment

C, Outstanding balances:

Sula Vineyards Limited
Loans payable
Trade payables

Artlsan Spirits Private Limited
Trade payables

Mota

Diracior (appointed wef 12 April 2024)
Director (appointed w.e f 12 April 2024)
Director {appoinied w.el 12 April 2024)
Hrectar {upto 12 April 2024)
Direclor {upte 12 April 2024)
Director (uplo 12 April 2024)
Director (uplo 12 April 2024)
Director (uplo 12 Aprll 2024}
Director {upla 12 April 2024)
Director (uplo 12 April 2024)
Director (upla 12 April 2024)
Director (upto 12 April 2024)

Yaar Ended
31 March 2026

041
0.
017
13.62
0.47
0.44
0.04
1776
10,74
(.36
2.60

Q.18
0.28
0.99

As at
3 March 2025

7.10
3.29

0.14

Year Endad
31 March 2024

As al
31 March 2024

(i) Transaclions amongs! relaled parties are made on terms equivaient o those fhal prevall In arm's lenglh Iransactions and reprasent the substance over the

legal lorm

(iiOulslanding balances al the year-end are unsecurad and interes| irae (excepl loans) and salflement ocours In cash, For the year ended 31 March 2025, e
Company has nat fecorded any impalrment of receivables refating 1o amounts owed by related parlies {31 March 2024: Nil). This assessment is undarlaken
sach financial year rough examining the financial position of the relaled party and the market iy wilch Ihe related parly operales,

{lil) Fefer note 15 for larms dnd condiion with respect 1o loans taken fram related panies.

{iv} The oulstanding balance receivable from or payable 1o related parbies as al 1 April 2023 s Nil.

Note 34(C){T) : Compansalion to key managerial parsonnel does not include (i provisional gratuity liabiilly and compensaled absences valued by an acluary, as
saparate figures ane not available and (i) reimbursement of expenses related 10 business.




M D Wines Private Limited
Materlal accounting policy and othar explanatory information to the financlal statements as at and for the year ended 31 March 2025

{Amount In INR crore, unloss otherwlse stated)

Mote 35 Financial risk management objectives and policies

The Company's aclivities expose it 1o a variely of financial risks: market risk, credil risk and liquidity risk. The Company's focus Is to forssee the
unprediciability of financial markels and seak 1o minimize potential adverse effects on its financial performance

Market risk
Markel risk = the rick (hat the fair velue of fulure cash Nows of 8 financial instrurment will fluctuate because of changes in markel prices. Market risk
comprises two types of risk; interest rate rsk and currency risk. Major financial Insiruments affected by market risk Includes loans and borrowings,

. Intarest rate risk

Inferest rate rgk is (he ek thatl the fair value of fulure cash flows of a financial instrument will flucluale because of changes In markel interest rates. The
Company's exposure to ihe risk of changes in markel Interest ratas relates primarlly to lhe Company's tolal debl shligalions win floaling interest rales,

Interest rate sensitivity

The following table demonsirales the sensitivity to & reasonably possible change In Interest rales on that porion of borrowings affected. With all other
variables held constant, the Company's profil before 1ax and other equily is affected by change In interest rale by 50 bps on foaling rate borowings, as
firllenaes:

31 March 2025 31 March 2024 01-Apr-23
0.50% 0.50% 0540 0.50% 0.50%: 0.50%
Increase decreasa increase decrease Increass decreasa
Impact on profil belore lax and other equily {0.05) 0.05 - - -

. Forelgn currency risk

Although, the exchange rale between (he rupee and foreign currencies has changed in recenl years, il has not affected the results of tha Company. The
Compary evaluales exchange rate exposure arlsing from forelgn currency fransactions and foliows esiablished risk management policies.

Thi foliowing tabte analysis forelan currency nsk from financial instnements as al

31 March 2025 31 March 2024 1 April 2023
Particulars AUD EUR AUD EUR AUD EUR
Liabilitias
Trade payables 0.0 - - _ 5 "
Liability for capital goods . .08 - : - =
Total llabilities 0.04 0.08 - - - .
Note

The Company's expogure of foreign cumency financial insiruments as at respactive reporiing dates is nol material and consequentially the impacl on
Statement of Profit and Loss and other equity due fo fucluation in exchange rates would also be Immaterial. Therefore, the disclosure for sensitivily
analysis nol bean includad in the financial statemernts,

Cradit risk

Gredlt risk Is the risk ihal counterparty will not meel its obligations under @ financial Instrument or customer contracl, leading to a financlal loss. The
compeny 5 exposed (o credil risk from ils operaling activilies (prmarily trade recelvables) and from its financing aclivites, financlal assets. Management
has & credl policy in place and (he exposure 1o credit risk is monilored on an ongalng basis. Credlt evalualions are peromed on 8l custormers feguinng
cradil over 8 certain amaount,

Trada recolvables

Trade receivables are unsecured and includes recalvablas from sales to private parlies, A substantial porlion of fhe Company's Irade recelvables are from
parfies cuslomers having strong credil worthiness with na histary of credil foss, The Company measured the expecled credit loss of frade raceivabies from
individual eustomers based on istorical trend, industry practices and the business snviconment in which Ihe enlity operales. Loss rales are basad on actual
Ioss experience and past trands.

Financlal azsots othor than trade recalvables

Flnancial assels other than trade recelvables comprise of cash and cash equivalents, bank balances other than cash and cash equivalents, govednment
grani receivables and koan o employess. The Company monitors the credil exposure on these financlal assels on a case-lo-case basls, In cate of bank
halances and deposits, risk is considerad low since Ihe counterparties are repuled organisations with no history of defaull to the Company. The Company
presumes increase in credil nsk when financial assels are past due more than 30 days




N D Wines Private Limited

Material accounting policy and other explanatory Information to the financial statements as at and for the year ended
31 March 2025

{Amount in INR crore, unless otherwise statad)

Liquidity risk

Liguidity is defined as the risk that the Company will not be able to seftle or meet its obligationg on lime or al a reasenable
price. The Company's treasury department is responsible for liquidity, funding as well as seltlement management. In addition,
processes and policies related to such risks are overseen by senior management. Management monitors the Company’s net
liquidity position through rolling forecasts on the basis of expected cash flows.

The table below provides details regarding the contractual maturities of significant financial liabilities:

As at 31 March 2025 On demand Less than 1 1-5years More than 5 Total
year years
Borrowings 9.00 1.45 13.40 - 23.85
Trade payables - 9.39 - - 9.39
Lease liabilities - 0.10 0.20 - 0.30
Other financial liabilities - 3.48 - - 3.48
9,00 14.42 13.60 - 3r.02
As at 31 March 2024
Borrowings . & - = -
Trade payables - 0.08 - - 0.05
Lease liabilities - - - - -
Other financial liabilities - 0.36 - - 0.36
- 0.41 - - 0.41
As at 1 April 2023
Borrowings - - 0.04 - 0.04
Trade payables - 0.12 - - 0.12
Lease liabilities . . - - -
Other financial llabflities - 0.03 - - 0.03
- 0,15 0.04 - 0.19

Mote 36 Capital management

The primary objective of the Company's capital management is lo maximise the sharsholder's wealth, The Company's palicy Is
to maintain a slrong capital base so as to maintain investor, creditor and market confidence and to sustain future developrent
of the business. The Board of Directors monitor the return on capital employed as well as the level of dividend lo shareholders,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, retum capital to shareholders or issue new shares. The Company monitors capital using a debt equity
ratio, which is total debt divided by tolal equity,

Particulars As at
31 March 1 A::Ia::uza
2025
Crebt 23.88 0.04
Less : Cash and cash equivalents (1,74 (0.29)
Net debt 2211 (0.25)
Total equity 35.03 12.47
Total debt to equity ratio {Gearing ratio) 0.63 {0.02]

Maote: There was no debt as at 31 March 2024,

In the long run, the Company's strategy is to maintain the gearing ratio of less than 2. Breaches in meeling the financial
covenants would permit the bank to immediately call loans and horrowings. In order to achieve this overall objective, the
Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the
borrowings that define the capital structure requirements. There have been no breaches in the financial covenants of any
interest-bearing loans and borrowing in the current financial year.
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N O Wines Private Limited
Materlal accounting polley and other explanatary Information to the financial stalements as at and for the year ended 31 March 2028
{Amount In INR crore, unless oiherwise stated)

Mate 38 Unhedged forelgn currency exposure

Particulars A= at 31 March 2025 As al 31 March 2024 As at 1 April 2023
Currencles Forelgn currency  INR incrore  Foreign currency INR In crore  Forelgn currency INR In crore

Trace peyables ALID .12 oo . - -

Liability for capital goods EUR 8,263 0.ng . - - -

Hote 38 Segment reporting

The Company Is engaged in ihe business of manufaciure, purchase and ssle of alcoholic beverages (wines). The Execulive Commilies of ihe Company (Being lhe Chigl
Oiperaling Decision Maker) assesaes performance and sliocates resourcas for (he business of the Compeny Bs 2 whole and hence the management considers Company's
business aclivities as a singke cperating segment Furher, the Company has operalicns only in India, Iherefore disclosures of geographical segments in not applicable.

Note 40 Government grants

Governmant Grants relabe to Wine Incentive Promolion Subsidy {WIPS) schema launched by e $1ale of Maharashira. Under the WIPS scheme, Value Added Tax (VAT paid
by Company an wing menufactured from grapes produced in Maharashiaa including Blending of wine manufactured from grapes purchased within the slate of Maharashira
and subseguanily sold in Maharashira is eligitée for B0% refund, The Company being invaived in the business of manufacturing and sale of wine, avails WIPS incentive. Thers
are mo unfulfibed conditions of contingencies atlached o ihese grants,

The disclasures pursiand 1o irg AS 20 ‘Accounting for Governman Granl ard Disclosung of Government Assislance’ ane-as follows:

Reconclllation of opening to closing balance of grant rélated to WIPS
31 March 2025 31 March 2024

Govemment grants 5l the beginning of the ywear F

Add: Gowvernment grant accrued during he year 11.02 x
Less; Government grant recelved during thie yaar S .
Add: Unwinding of interest on financial assels canmed al amortised cost 0.01 -
Government grants al the end al e year 11.03 -
Curpenl 5.68 =
MNan-current 1.45 -

Mote 41 Dlsclosurs undar the Micro, Small and Medium Enterprise Development Act (MSMED) 2006

Particular s at As al Asal

31 March 20256 31 March 2024 1 April 2023
{a} The principal amount and e interest due thargon remaining wopaid 10 Supplied 85 al the end of year:
- Principal amounl duis 16 micie and small enterprisss 4.08 - .
- Inlerast due 0.00 - -

() The amount of infenest paid by the buyer in terme of ssction 16 of the MSMED Acl 2008 along wilh Ihe
amounts af the payment made to the supplier beyond the appoinied day dunng =ach accounting year . : -

{=} Thiz amount of interesl due and payake for the penod of delay In making payment [which nave Deen

pald but beyond the appainted day during the year) but without adding tha interest specitied under the 0.01 . =
MSMED Acl, 2008

{d) The emount of interast accruad and remaining unpasd &l ihe end of each accounting year. 0,04 . -
(&) The amount of further inleres! rematning due and payable sven in (he succesding years, unlil such date

whien (ha inlesest dues as above are aclually pald 10 e small emderprise for the purpose of dsaliowance as 0.01 - -

a deduciible expendidure under seclon 23 of the MSMED Act, 2003
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M O Wines Private Limited
Matarial accounting policy and other explanatory information to the financial statements as at and for the year ended 31 March 2025

{Amount in INR crore, unless othorwise stated)

Mote 42 Disclosura of ratlos

[i-] o

o = ST AR

a0 ;e

T & = @

Mz ure As gl and forthe  As at and for the
Particulers Foarmula tor computation (In times yoar ended year ended
percentagal 3 March 2025 31 March 3024
Current Ralio Current assels / Curren| liabdities Times 1,74 348
Dbt Equity Ratle Times 0.68 -
[Deht Service coverage Ratio EBIDTA / (Finance costa + Principal repayment of long Times 12.05
termy Borrowings wilhin one year)
Raturn an Equity Proiil afier tax/ Average shareholder's equily Percantage 102.41% A56%
Irrvenbany Tuifoves Rakio Cosl of goods sald | Average invandory Times .08 -
Trade Receivable Turmover Ratio Revenye from sale of product and sarvices Myverage rade  Times 1.60 S
Trade Payabie Turmover Ratio Purchasas [ Average Trade Payables Times 263 =
Mat Capifal Turmover Ralio Ravanua fram operalions. / Working capila Times 264 n.ar
et Prafit Ralic Profil 2ller fax | Revenue Irom operaions Parcantage 40 65% 16.75%
Retum on Capital Employed (ROCE) ERIT ! Capiial emplayed Parcantags 54 93% 4 B3,
Raturm on Invesimenl (RO Parcerags A, M.A.

Motas:

1 Debl = Non-ourrend borrowings + Current bomoswngs

2 Average shareholdor's aguily = (Opening 1oial equity + closing tokal equity)i2
3 EBITDW = Profi belore taxes + Finance cost « Depreciation and amartisaton axpenses
4 Coest of goods gald = Cost of materials consumed + Purchase of siock-in-lrade + Changes in Inventonies of finished goods, siock-in-rade and work-in-progress

5 Purchases = Purchase of stock-in-irade + Cost of maledals consumed + Closing inventory of raw materials - Opening inveniory of raw materials,

& Working Caplial = Current aszels - Currenl liabililes
T EBIT = Profit before |axas + Finance cosl

& Capital employed = Tangibke net warth + Tolal dabt + Defered 1ax Babilty

& Tanglble rel worih = Tolal equily

Disclosure of change in ratio by more than 25%

Particuiars

% variance In ratlo beiween
3 March 2025 and 31 March 2024

Reason for variance of mare than 25% as comparad to

previous year

Currenl Ratio

Dbt Equity Rallo

Debt Ssrvica coverage Ratio
Raturn on Equlty

Irventary Turmover Ratio

Trade Receivable Tumower Ralio
Trade Payable Turnover Ralio
et Capital Tumover Ralo

Net Profit Ralhs
Relum on Capital Emgloyed (ROCE)

Redurn on nvesimant (RO

-50%

10:0%

100%
ZTEF%

100%

1005

100%
DEIEW

142%

DCue to change In business mode!

Ratio undelined as denominator B Zeno
Ratlo undefined as denaminatar is Zero

Increase in revenue and thetaby profits on account of

change In business model

Rati undafined as denaminaior is Zero
Ratio undefined as denominalor is Zerg
Raiio undafined as denominalor i Zero

Increase in revanpe-and theraby profits on accownl of

change In business mods

Increase i revenue and theraby profils on accouwnt of

change In business model

Increase in revenue and tharaby prafils on account of

change In business model
HA,




W D 'Wines Private Limited
Matarlal accounting policy and other sxplanatory Information lo the financial statements as at and for the year ended 31 March 2025
(Amount In INR crore, unless othorwise stated)

Maote 43 Dividend on equity sharas
Year Ended Year Ended
31 March 2025 31 March 2024

Dividend on equlty shares
Final dividand declared for the year ended 31 March 2025 of Nl (37 March 2024 INR 4.86) per equity shame of faoe vahee INR . 1.53
10 each
» 1.53
Mole ¢4

The Ministry of Corporate Atfales (MCA) has prescribed a new requirement for companles under ihe proviso to Rude 3(1) of the Companles (Accounis) Rules, 2014 nsered by
the Companses (Accounis} Amendmenl Rules 2021 requinng companies, which uses accounting software for maintaining ils books of accounts, shall use only such
accounling taltware which has a fealiure of recarding audll trall of sach and avery tansaction, craating an edit log of asch change mads (A he beoks of accaunts along wilh
Ihe date wien swch changes were made and ensunng that the sudil irall cannal be disabled.

(@} The Company has used an accounting software for maintaining its books of account which has a fealura of recording audil irail {edit log) facllity but the same was nol
enabled for the pariod 1 &gl 2024 to 12 April 2024,

(b} The Company has used an sccounling software for maintaining is books of sccount for the period 12 April 2024 1o 30 September 2024 which haz a fealure of recording
sudil trail (edit bog) faclity and the same has been operated throughoul the period for 2l relevanl ranzactions recorded in the aceounling software

(&) The Company has used another accouniing soltware lor maintaining Its books of accound lov he period lom 1 Oclober 2024 lo 31 March 2025 which has & fealiuse of
recording audit trall (edll log} tacility and the same has been operaied throughoul the penod for all refevant ransactions recorded in the accounting software at the application
lgvel However, the dalabsse of the sakd accounting software s operated by a third-party software provider, The ‘ldependent Service Auditor's Asswrance Repord on tha
[escription of Contrgls, their Design and Operating Effecliveness’ ('Type 2 report’ issued in accordance wilh ISAE 3402, Assurance Reports on Confrols at a Service
Crganization} doss nol provide any information for any direcl changes made al (ha database leval of the said software for (he alosasaid paod

{d} The Company has also used an accounting soltware for manlenance of payroll records which 18 operated by a third-pary software provider and a5 per the ‘Independenl
Service Auditor's Repon on a Description of the Service Organization's Sysiem and the Sultabify of the Design and Operating Effectivensss of Condrofs’ ('Type 2 repor’
|szued in accordance wilh atlestation standards eslablished by the American Instiule of Certihed Public Accounlanls ("AICPAT, awdil lrad is enabied and oparalad hroughaul
the year al the applicabion leve! and database level o log any direc] dala changes

MNote 45 Ciher Statutary Information

{i} The Campany does nol have any Banami properly, whene any proceading has been inliiated or pending against the Company lor holding any Benam| propery,

(i} The Company does nol have any ransactons with siruck off companies.

(iii} The Cormpany does nol ave any charges or sallsfaclicn which ts vet o be registered with Regisirar of Companies beyond the slalufory year.

{Iv) The Company has not raded or invested in Cryplo currency or Virual Curmency during the financial year.

{v) The Campany has nol advanced or lnaned or invesled funds to any athar personis) or enbity(les), including foralgn antiles (IMarmediaries) with the understanding that the

Infermediary shall:

a_direatly or indirectly land ar invest in other persons or enlifies idenlified in any manner wialsosver by or on behall of the Company (Ultimate Beneficiaries); ar

b, direatly or indirecily provide any guaramles, security of the like to or on behall of the Ulimale Benefcianes,

[wi) The Company has not received any fund from any persan(s) or enbily(ies), ncluding foregn entities (Funding Party) with the understanding (whelher recorded in
wiing or ofherwize) that the Company shall!

g directly ar indirectly land or imvest in other persons o antites igentified i any manner whalsoever by ar on behall of the Funding Party {Ulimate Beneficiares); or

b. provide any guaranies, security or the like on behalfl of the Ullknala Baneliciaries.

{wlly The Company does not have any such fransacticn which is rol reconded in e books of accounts Il hes been surmendered or disclosed a3 income Suring the: year
in the tax assesements under 1he Income Tax Acl, 1881 (such as; search or survey or any other relevanl provisions of ha Income Tax Acl, 1861}

[wiil} The Company Ras nol been declared wilful defauller by any bank or financisl institution or govermnment or &ny govarnmant aulharity

(i) The Company has complied with the number of layers prescrbed under the Cormpanies Act, 2013

(%) Thér Company has nol entared Into any scheme of arrargeament whach has an accounting impact on the current or préviaus linancial year
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M D Wines Private Limited
Matarial accounting policy and other explanatory information ta the financlal statemants as al and for the year ended 31 March 2026
{Amount In INR crore, unless otherwise staled)

This is a summany of maberlal accounting policies and other axpianalory
information referred b in our awdi repon of evan dals

For Walker Chandiok & Co LLF For and on behall of Board of Directors of M 0 Wines Private Limited
Charlered Accountants
Flpp Registration Mo, 001 O7an f MEQOD13

Rohad Jain [Ahlﬂs-hait Kapoor \)\
Partner Crirector

membarship No. 139536 : DIN: 065633435

Plage: Murmbsl Plece: Mumbal

Date: OF May 2025 Dala' OF May 2025




